bbarapcka Xoaauarosa Komnanus A/l

JoxJiag HA He3aBUCHUMMUS OAUTOP

I'opumen uHAUBUAYAJIEH TOKJIA/ 32 1eHHOCTTA

Jexnapanusi 3a KOPNMOPAaTUBHO yIpaBJIeHUE

Joxkiaa 3a u3MbJIHEHNE HA MOJUTHKATA 32 Bb3HATPAKICHUATA
I'ogumen uHaAMBUIAYAIeH GUHAHCOB 0TYET

31 nexemBpu 2023 r.

BULGARIAN HOLDING COMPANY PLC.



Cobabpikanue

JlokJ1a/1 HAa He3aBUCUMMS OTUTOP

Toaumien MHAMBUIYAJIEH HOKJIA 32 IeHHOCTTA

Jlexnapanus 3a KOPIOPATHBHO yNpaBJieHNe

Jlok1aj1 3a M3NMbJIHEHHE HA TMOJTUTHKATA 32 Bb3HArPpaKIeHUusiTa

NuauBuayaneH oryer 3a (PMHAHCOBOTO ChCTOSIHUE
NuauBuayaiseH oT4er 3a nevyandara uim 3arydoara u Apyrus
BCEOOXBaTEH J0X0/

NuauBuayasaeH oT4eT 32 NAapUYHHUTE NMOTOLH
NuauBuayaneH oT4eT 3a MPOMEHUTE B COOCTBEHHUS KANMTAJI

IlosicHuTE IHM NPUWIOKCHUH KbM HHIUBUAYAJTHUA q)I/IHaHCOB oTYeT

Crpanuna

7-50



NuauBuayaseH oT4yer 3a (MHAHCOBOTO ChCTOSTHUE

bene:xxka  31.12.2023 31.12.2022
’000 1B ’000 1B
AKTUBU

Abarorpaiinn (HeTeKylM) AKTUBH
HmoTH, MalmHu 1 0060opyiBaHe 4.1 386 386
AKTHUB ¢ TIpaBO Ha MMOJI3BaHE 4.2 60 72
WNHBecTHIMU B ABIIEPHU JAPYKECTBA 4.3 16 521 16 521
NHBecTULIMKY B aCOLMUPAHU APYKECTBA 4.4 11 11
JBIroCcpoYHU B3eMaHUs OT CBbpP3aHU JIMIIA 4.10.1 1070 1531
Jpyru nearocpodyny GUHAHCOBH aKTHBU 4.5 2197 2 237
AKTHUBH 110 OTCPOYCHH JTAHBIN 4.6 61 62
20 306 20 820

Kparkorpaiinn (TeKkyumm) akTUBH
MarepuanHu 3amnacu 4.7 3 3
®DyHAaHCOBU aKTHBH IO CIIPABEIJIMBA CTOMHOCT 4.8 2027 2 052
®UHAHCOBU aKTHBH 10 AMOPTU3HPAHA CTOMHOCT 4.9 e a
B3emaHnus oT cBbp3aHu JuIa 4,10.2 2 202 2178
Hpyru B3emanus 411 70 72
ITapuunu cpencrsa 4.12 2015 1872
7094 6 954
OGO AKTUBHU 27 400 27 774

Iloacnumennume npunoxcenusn ca Hepa30eJIHa Yacm om QYUHaAHCOsUs omuem.

0oo0open 3a uzoasane na 01.03.2024 2.

Digitally signed by
Milcho Peey Milcho Peev
. Kalchishkov
KalchishkoV pate: 2024.03.21
09:31:08 +0200'

CobcTaBuUTeNI:

/ M. Kbaunmkos /

TANYA Digitally signed by
MILUSHEVA TANYA MILUSHEVA
BAKARDZHIEVA
3agepui cbriacio  BAKARDZHIE pate: 2024.03.21

OMTOPCKHS HOKJIAN: VA 13:56:48 +02'00

[ Tanst Bakbpaxuena /

Tsveta Kalust ©
Kalustyan-

M3nbaHUTeNIeH JUpeKTop: Boerdhieve

JLE.C., Peructpupan oautop, auniioma Ne 0829

/ 11B. Bakbpaxuesa /



NuauBujayaseH oT4yer 3a (UMHAHCOBOTO ChCTOSIHNE (MPOABJIKEHUE)

beaexkka 31.12.2023 31.12.2022
’000 aB 000 aB
COEBCTBEH KAIIUTAJI U TACUBHA
Co0cTBEH KanuTaJa
OcHOBEH (aKIIMOHEPEH) KarnuTasl 4.14 6 584 6 584
PesepBu 4.15 20 379 20 349
Hepasnpenenena nevanba 28 423
OO01I0 COOCTBEH KAIIMTAJ 26 991 27 356
INACUBU
JABJATocpoyHH (HETEKYIIH) 3abJIKEHUsI
JBArocpoyHu 3a1bJDKCHNS] KbM CBBP3aHH JIUIA 4,16 60 63
OO0 IBJATOCPOYHHU 3AMBIIKEHUSI 60 63
KparkocpouHnu (Tekymm) 3aIbJIzKeHUsA
3aIbIDKEHUS KbM CBBP3aHH JIHIA 4.16 329 337
JlaHbYHH 3a1bIKCHUS 4.17 4 -
Hpyru 3apbikenus 4.18 16 18
349 355
OBIIIO MACUBHA 409 418
OBIIIO COBCTBEH KAIIUTAJI 1 TACHUBH 27 400 27 774

Iloacnumennume npunoxcenusn ca Hepa30eJIHa Yacm om QYUHAHCOsUs omuem.

0o0oopen 3a uzoasane na 01.03.2024 2.

Digitally signed by
Milcho Peev Milcho Peev
N Kalchishkov
Kalchishkov pate:2024.03.21
09:31:59 +0200'

CobcTaBuUTeNI:

/ M. KbJuuikoB/
TANYA
3aBepui cbriiacHo  MILUSHEVA
onuTopcKus qokaan; BAKARDZHIEVA
| Tansa Bakbpmaxuena /

Digitally signed by TANYA
MILUSHEVA BAKARDZHIEVA
Date: 2024.03.21 13:57:25
+02'00'

HN3nbjaHuTeIeH TUPEKTOP:

Tsveta Kalust

Kalustyan-

Bakardzhieva

/ lIB. Bakbpa:kueBa/

I.E.C., Perucrpupan ogurop, iumiaoma Ne 0829



NuauBuayasieH oT4YeT 3a mevyaudara Wwid 3arydara u Apyrusi BCeo0OXBaTeH 10X0/1

Beaexka 31.12.2023  31.12.2022

’000 B 000 aB
IIpuxoau 312 152
Pasxosu 3a MmaTepuain 4) (6)
Pa3xonu 3a BEHITHU YCITyTH 4.19 (41) (39)
Pasxou 3a amopTH3anuu (D) 1)
Pazxosu 3a amopTH3anus Ha akTUB C MPaBO Ha
MOJI3BAHE (12) (12)
Pasxo/u 3a mepcoHana 4.20 (779) (746)
HApyru pasxoau (7) (7)
DuHaHCOBU NMPUXOIN 421 275 392
DHUHAHCOBH Pa3X0]1 4.21 (140) (348)
Pe3yarart npeau 1aHbYHO 00JIaraHe (397) (615)
Pa3xon 3a nanbk 4.22 2 31
Pe3yarar 3a nepuoaa (395) (584)
Jlpyr BceoOXBaTeH 10X0/: 4.14.3
Cmamuu, koumo wie 6v0am npexnacupuuupanu
enocnedcmeue 6 neuanoama unu 3a2yoama, Ko2amo
onpeoeneHnu yciosus uie 0v0am U3nvIHeHu
OTnrcBaHe HAa PEOIIEHBYUCH PE3ePB HA (PMHAHCOBH
AKTHBHU 110 CIIPABEJINBA CTOMHOCT IIpe3 IpyT
BCEOOXBATECH JI0XO]I - (8)
Pesynrar ot npeorienka Ha (UHAHCOBU aKTHUBH 10
CHpaBeINBa CTOMHOCT Ipe3 JPYr BCEOOXBATEH JOXO[ 34 (43)
JlaHbK BBPXY JI0X0/1a, CBBP3aH ¢ KOMIIOHEHTH Ha JPYyT
BCEOOXBATCH JI0XO/I (4) 5
JIpyr BceoGXBaTEH 0X0/1 32 EPHOAA, HETHO OT
AAHBK 30 (46)
OO01110 BCe0OXBaTEH JI0X0] 32 MepPHo/Ia (365) (630)

Tloacnumennume npunoscenusn ca Hepazoenna yacm om uHancosus omuemn.
0oo0open 3a uzoasane na 01.03.2024 2.

Tsveta Kalust

Milcho Peev Kalustyan
Cherapures: _ Kalchishkov U3IbJIHATEIEH IHPEKTOP;  Paherdhien
/ M. KbiunikoB/ / IIB. Bakbpa:kuena/
Digitally signed by TANYA
TANYA
MILUSHEVA BAKARDZHIEVA
3aBepm1 CbhIJIACHO MILUSHEVA Date: 2024.03.21 13:57:57

oxuropcknst nokaay: BAKARDZHIEVA — oz00
| Tanst bBakbpaxuena /
JLE.C., Peructpupan oqurop, runiaoma Ne 0829




NuauBuayaieH oT4YeT 3a NApUYHUTE MOTOIHU

Benexkn  31.12.2023 31.12.2022
’000 1B ’000 1B

OnepaTuBHAa 1eHHOCT
[TocThmneHus OT KIUSHTH 385 182
[Tnamanus KbM JOCTaBUUIIN (136) (105)
[Mnamanus KbM IEPCOHAT U OCUTYPUTEITHU HHCTHTYIIHH (748) (715)
JIpyru miamaHus 3a orepaTiBHA JEHHOCT (5) (5)
HeTeH napuyeH noToK M3MOJI3BAH B ONIEPATHBHA JIEHHOCT (504) (643)
NuBecTHLIMOHHA 1eHiHOCT
[losnydyeHu NMXBU OT LIEHHU KHUXa 211 178
[TocThruieHHs npu NaaeK Ha GUHAHCOBU aKTHBHU - 978
[Tnamanus 3a mokynka Ha GMHAHCOBU AaKTHUBH - (2 324)
[Tnamanus 3a MOKyIKa Ha aKTUBU (2 (@D)]
Jlpyru miamaHus 3a MHBECTUIIMOHHA JISHHOCT (28) (30)
Herten napuyen norok ot / ( M31m0J13BaH B) MHHBECTHIIMOHHA 181 (1199)
AEeHHOCT
dunancona 1eHOCT
Heten napuveH NOTOK OT MOJyYSHH U TPEIOCTABEHU 3aEMH 461 180
Herten mapuyeH MOTOK OT MOJYYEHU ICTIO3UTH - 16
[Tnamanus KM JTU3UHTOIATEIIN (29) (29)
[Tosryuenu nuxsu 35 36
ITnaTeHu TUXBHU 110 3aEMH - 3)
HereHn mapuyeH nNoTox oT (pMHAHCOBA AEHHOCT 477 210
[Tapuunu cpencTBa B HAYAJIOTO HA MEPUOJA 1872 3330
PesynraT oT BanmyTHa MpeorieHKa Ha TApUYHU CPEICTBA (11) 174
Hetno yBennuenne/(HamaaeHne) Ha MapUuHH CPEACTBA 154 (1632)
ITapuunu cpeacTBa B Kpasi Ha epuoja 4.12 2 015 1872

Hoacnumennume RPpUJI0IHCEHUA CA Hepasoeﬂua yacm om ¢muaucoeu}1 omuem.

0oobpen 3a uzdasane na 01.03.2024 2.

H Digitally signed by Milcho
Milcho Peev paiasey
Date: 2024.03.21 09:32:47

CLCTaBHTeJ‘[: Kalchishkov 5

/ M. Kpaunmkos/

TANYA

Digitally signed by TANYA

HN3nbjaHuTeIeH TUPEKTOP:

3aBepuJ1 CbIJIACHO
OIMTOPCKHUSA TOKJIAL:

MILUSHEVA
BAKARDZHIEVA

MILUSHEVA BAKARDZHIEVA
Date: 2024.03.21 13:58:26
+02'00'

| Tanst bBakbpaxuena /
JLE.C., Peructpupan oqurop, runiaoma Ne 0829

Tsveta Kalus
Kalustyan-
Bakardzhieva +o2

/ IIB. Bakbpakuena/



I/IHIIHBI/IIIyaJIeH OTYET 324 IPOMECHUTE B COOCTBEeHMSI KalMTAaJI

Beuuku cymu ca Axknuo-  Ilpemuen Ilpeore- Hepas- Oo6uro

B 000 nB HEpEH peseps HpueH /[lpyru nmpeneineHa coOCTBeH
KaruTa pe3epB  pe3epBU nedanba KanmuTaa

Caapo xkbM 1 snyapu 2022 6 584 7407 (571) 13 559 1007 27 986

3azyba 3a mexywus nepuoo - - - - (584) (584)

/Jlpyz 6ceobxeamen 00x00

3ary0a oT mpeolieHKa Ha

(UHAHCOBH aKTUBU 110

CIpaBeIMBa CTOMHOCT Mpe3

ApyT BCEOOXBATEH JJOXO/,

HETHO OT JJaHBK - - (39) - - (39)

OTnucBaHe Ha MPEOLEHBUEH

pe3epB Ha (PUHAHCOBU aKTUBU

I10 CIIPABELJINBA CTOMHOCT

pe3 ApYyr BCEOOXBATEH JOXO/,

HETHO OT JJAHBK - - (7) - - (7)

Caano xkbM 31 nexemBpu 2022 6 584 7407 (617) 13 559 423 27 356

3azyba 3a mexywus nepuoo - - - - (395) (395)

/Ipyz eceodoxeamen 00x00

3ary0a OT MmpeoIeHKa Ha

(UHAHCOBH aKTUBU 110

CIpaBeJInBa CTOMHOCT IIPE3

JpyT BCEOOXBATEeH JJ0XO/,

HETHO OT JIaHBK - - 30 - - 30

Obwo eceobxeamen 00x00 - - 30 - - 30

Caano kM 31 nexemBpu 2023 6 584 7 407 (587) 13 559 28 26 991

THosacnumennume npunoHcenus ca HeEPA3OeaHa Yacm om UHAHCOBUA omYent.
0oobpen 3a uzdasane na 01.03.2024 2.

Milcho Peev sy
Kalchishkov 5o

CbcTaBuTeI:

/ M. Kpaunmkos/

TANYA
MILUSHEVA
BAKARDZHIEVA

3aBepuJ cbIVIACHO
OJUTOPCKHSA AOKJIA/:

Digitally signed by TANYA

N3nbjaHuTeIeH TUPEKTOP:

MILUSHEVA BAKARDZHIEVA

Date: 2024.03.21 13:58:52
+02'00'

| Tansa Bakbpaxuena /

Tsveta Kalust Do

Kalustyan-
Bakardzhieva o200

A.E.C., PerucTpupasn ogurop, gumaoma Ne 0829

/ IIB. Bakbpa:kuena/



IMosicHuTEIHN NMPUWI0KCHUSA

1. O0ma undopmanus

JIpy>KeCTBOTO € PEerucCTpUpaHo KaTo akIuoHepHO ApyxkectBo B rp.Codus. Cenanuimero u
aZpechT Ha ynpasieHue Ha [[pyxectBoTo e rpaa Codus, yin.”HezabpaBka” Ne 25.

bearapcka XonguaroBa Kommanus AJl € myOnudHO JAPYKECTBO CHIVIACHO 3aKOHA 3a
nyOJIMYHO Tpe/UlaraHe Ha IIGHHU KHIKAa. AKiuuTe Ha J[pyXecTBOTO ca perucTpupaHd Ha
“b®Ob — Codus” AL

bearapcka Xongunarosa Komnanust AJl € XOIAMHIOBO aKIIMOHEPHO JPYKECTBO PETUCTPUPAHO
B Codus. bearapcka Xonguarosa Kommnanust A/l e mpaBonpueMHuK Ha bhirapo-xoigaHacku
npuBatuzanoned ¢oug AJl. Cenanumiero Ha apyxectBo € B PemyOnuka bbarapus, rpan
Codus, anpecht Ha ynpasienue e rp. Codus, yi. “HezabpaBka No 25.

Tenedonu : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhc@bhc-bg.com

Ksm JaraTa Ha O,Z[O6peHI/Ie Ha MHAWUBUAYAJTHUS (I)I/IHaHCOB OTYCT I[}T)YDKGCTBOTO HAMA OTKpUTHU
KJIOHOBC.

JpyxecTBOTO € yupeleHo 0e3 OnpeesieH CPOK.

HpyxectBoto ce mnpencrasinsa ot ,,ATII byxoso“ AJl c¢ mnpeacrasuren lLlsera Kaimycr
KanycTsaH-bakbpkneBa — U3IBIHUTEIEH TUPEKTOP.

JpyXecTBOTO € ¢ IByCTENIEHHa CTPYKTYpa Ha yNpaBJieHHE — YIIPaBUTEJIEH U Ha/I30PEH CHBET.
UneHoBeTe Ha HaJ30pHUA ChBET ca : XapanamOu bopucos AHues, ,beiarapcka komnanus 3a
tekcTur Al ¢ mpencraBuren boitko bopucos bupos u ,,naycrpuanen 6usnec nentsp” Al ¢
npeacrasuten Jlecucnasa Hukonosa duiruesa.

UneHoBeTe Ha yIpaBUTENIHUA CbBET ca: ,JIHKOMC HMHCTpyMeHTH U MexaHuka“ AJl c
npencrasutedn ['eopru IletpoB boraanos, ,,ATII byxoso* A/l ¢ npeacrasuren LBera Kamycr
Kanycran-bakspxuesa u Mpnaa Muxaiinosa Moneposa.

OIUTHUAT KOMUTET W3BBPIIBA MOHUTOPUHT W HAA30p HAJ BBTPEIIHATA KOHTPOJIHA CHCTEMA,
yIpaBJIEHUETO HA PUCKA U cucTemara 3a (puHaHCOBO oTyuTaHe Ha [[pyxecTBoTO. CHIIUAT € B
CJIEIHUS ChCTAaB:

NBan AtanacoB CumoB — IIpencenaren

Huxonait CrankoB Hukosios — Uien

Hpuna Muxainosa Moneposa - Unen

Kem 31.12.2023 r. cnuchyHMST Opod Ha TepcoHaAlla Ha JAPYKECTBOTO IO TPYAOBU
npaBooTHomeHus € 9 aymu (31.12.2022 r.: 9 nymm).

3anucaHusAT KamuTal Ha JPYKECTBOTO € B pazMep Ha 6 583 803 /miecT MHIMOHA METCTOTHUH
OCceMJIeCeT U TPH XMJISAM OCEMCTOTHH M TpH/ JeBa, pasmnpeneneH B 6 583 803 /mect MunnoHa
HNETCTOTUH OCEMJIECET U TPHU XMJISIAU OCEMCTOTHH M Tpu/ Opos NOMMEHHM,0€3HAIMYHU aKIIUY,
BCSIKA e/lHa ¢ HOMUHaiHa croiHocT | /exun/ neB. 50,59% otT aknuure ca HMpUTEKABaHU OT


mailto:bhc@bhc-bg.com

IOPUMYECKH JIMIAa, HUKOE OT KOWTO HE TMpuTekaBa mosede oT 9% oT mpaBata Ha rijac.
Ocrananute 49,41% OT akuuUTe ca MPUTEIKABAHU OT (DU3MUCCKH JIHIIA.

[IpeamersT Ha JEHHOCT Ha JAPYKECTBOTO OOXBalla: MPUAOOMBAHE, yNpaBICHUE, OLEHKA U
npojaax0a Ha yyacTus B ObJIrapcKy U 4yKAECTPAHHU JIPYKECTBA; IPUIO0MBaHE, YIPaBICHUE U
npoaax0a Ha oOnuranuu; NMpuaOOMBaHE, OLEHKAa W MPOoJakO0a Ha MAaTEHTH, OTCTHIIBAHE Ha
JULEH3M 3a H3M0J3BaHE HA IIATCHTH HaA JpYyXKeCTBa, B KOUTO bwarapcka XonauHrona
Kommanust AJ] ydactBa; (uHaHcHpaHe Ha JpykecTBa, B kouTo bwarapcka XomnmuHrosa
Komnanus AJl ydactsa.

2. ba3a 3a u3rorBsine Ha HHANBUAYATHUSI (PUHAHCOB OTYET
2.1 O6ma pamka Ha (PUHAHCOBO OTYMTAHE

HacTosaumusat ¢uHaHCOB OTYET Mpe/CTaBiIsiBa TOAUIIHUAT HHANBUAYyaIeH (DMHAHCOB OTYET Ha
Jlpy>KecTBOTO, HM3TOTBEH B CBHOTBETCTBHE C MEXIYHAPOIHHUTE CTAaHAAPTH 32 (PHMHAHCOBO
oruutane (MC®O) u paszsacuenusi, u3ganeHu ot Komwutera 3a pazscHenuss (KPMC®O),
IPWIOKHUMH 3a ApYy’KecTBa, Kouto ce orunutar no MCPO, npueru B EBponeiickus cbro3 (EC).
MC®O, npuetu ot EC, e 001onprueToro HaMMEHOBAaHUE HA paMKa C 0010 MpeJHa3HAYCHHE 3a
JIOCTOBEPHO IPEJCTaBsIHE, EKBUBAJICHTHO HA Ne()UHUIMATA HA paMKaTa, BbBEACHA B maparpad
I, 7. 8 or [JombiaHutenHute pasnopeadu Ha 3aKkoHa 3a CYETOBOJACTBOTO ,,MeXIyHApOJIHU
cuetoBogHU ctangaptu‘ (MCC).

JpyXecTBOTO HE € U3rOTBUJIO KOHCOJMUANPAHUs CU (DMHAHCOB OTUET KbM JlaTaTa Ha U3TOTBSIHE
Ha HACTOSIIMSA MHIUBUAYyalleH (uHAaHCOB oT4eT 3a JIpyKecTBOTO M IbLIEpHUTE MY H
acollMMpaHu JIpyXKecTBa, Taka KakTo ce u3uckBa cbriaacHo MC®PO 10. [IpyxecTtBoTo €
IIPWIOKUJIIO HMHTEPIpPETAlUATa, KOATO CE ChIbpKa B MEMOpPaHAyMa, KOHTO € M3JaJeH OT
EBpomneiickara Komucuss — ['J[ ,,BprTpemen mazap u ycayru®, OTHOCHO cpelmiata Ha
CueroBoguust Perymaropen Komuter (moxyment ARC/08/2007), xoiito pasriaexaa
OTHOlIeHMsTa Mexnay Perymauuure Ha Pernamenta 3a mpuema Ha MCC u ®upmenu
Hupextusu 4 u 7. EBponeiickara Komucus e Ha MHeHHe, 4e ako J[pyecTBOTO u3depe uiu e
3aJIbJKEHO J1a U3TOTBU CBOWTE MHAMBUYyaTHU (UHAHCOBU oT4eTH chriaacHo MCDO, npuetu
3a npuiiarade ot EBponeickus ¢bro3, TO T€ MOKE Jja C€ U3TOTBSAT U MPEACTABAT HE3aBUCUMO OT
U3TOTBSIHETO U MPEACTABSIHETO HAa KOHCOIMIUPAHNUTE (PMHAHCOBU OTYETH.

B xoHcomumupaHusi (UHAHCOB OTYET, MBIIEPHUTE M ACOLMHPAHUTE JIPY)KECTBa Imie ObAaT
KOHconuaupanu. To3u uHAMBHIyaleH (MHAHCOB OTYET € U3rOTBEH, MOpaJu N3UCKBAHUATA HA
3aKOHOJIaTEICTBOTO B bbirapus.

3a ma morar ja mpuaoOUAT IBJIHA TpEcTaBa 3a (PMHAHCOBOTO CHCTOSHHE, PE3YJITATHTE OT
NENHOCTTa, KAaKTO U 32 IPOMEHUTE BHB (PMHAHCOBOTO CHCTOSIHHE Ha J[py>KECTBOTO U HETOBUTE
TBINEPHU W aCOIMHPAHU JIPYXKECTBa KaTo ISUI0, TMOTPEOWTETUTEe Ha TO3W HHIUBUIYyaJICH
(UHAHCOB OTYET € HEOOXOJMMO Jla TO YeTaT 3aeHO ¢ KOHCOJIMAWpaHUs (PUHAHCOB OTYET 3a
¢uHaHCOBaTa TOaWHA, 3aBbpmBama Ha 31 mekemBpu 2023 r., BepgHara oM TOW ObJe
MPEIOCTABEH.

BparapckoTo 3aKOHOAATENCTBO HE 3a0paHsBa pellieHre Ha 00m0To chOpanue Ha Jlpy:KecTBOTO
3a IpHeMaHe Ha TOJUINHUSA (UHAHCOB OTYET Ja ObIe OTMEHEHO (10 HaIJIeKHUS pel) U B



clIy4aii Ha HEOOXOAMMOCT Ja ObJe CHhCTaBeH M MYOJIMKYBaH HOB KOPUTHpAH TOJUILIEH
(MHAHCOB OTYET 3a ChIllaTa CYETOBOJHA 'OJIMHA.

IpubGau3uTEeIHN CHETOBOIHU OLIEHKH

NsroTBsHeTo Ha (uHAHCOBH OT4eTH B CHhOTBeTCTBHE ¢ MC®DO u3MCKBa MpUIAraHeTo Ha
KOHKPETHH TMPUOIM3UTEITHN CUETOBOAHM OleHKH. OT pBKOBOACTBOTO Ha JIpyXecTBOTO ce
M3KCKBA J]a HAIPaBH COOCTBEHU MPEIEHKH M JOMYCKaHHUS MPH MPUIAraHeTO Ha CYCTOBOTHUTE
nonuTuky. [lo3unmure BHB (PUHAHCOBUTE OTYETH, YMETO MPEICTaBSIHE H3UCKBA IMO-BUCOKA
CTereH Ha CyOeKTHUBHA MPEICHKA, KAKTO U T€3W MO3HUINH, 32 KOUTO MPUOIU3UTCIIHUTE OIICHKU
UMaT 3HauyuTelIeH ePeKT BhpXY (DMHAHCOBUTE OTYETH KAaTO IJI0, Ca OTACIHO OIOBECTEHU B
MPUWIOKEHUATA M10-/10Y.

CpaBHUTEJIHU TaHHHU

JIpy>KeCTBOTO Tpe/cTaBs OOWYAWHO CpaBHUTENIHA WHPOpPMALMs B CBOS HMHIUBUIAyaJICH
(¢uHAHCOB OTYET 3a eHa MpeaxogHa roguaa. Korato € HE00X0IMMO, CpaBHUTEITHUTE JaHHU CE
peknacuduimpar (M IpEeU3vUCIIABaT), 3a a ¢€ MOCTUTHE ChIOCTABUMOCT CHPSMO MPOMEHH B
MPEJICTABSIHETO B TEKYIIAaTa TOAMHA.

JlelicTBAIO NpeanpuaTHe

[opumHuAT GUHAHCOB OTYET € M3rOTBEH Ha OCHOBAaTa Ha CYETOBOJHOTO IMPEAIOJIOKEHHE 3a
JeiicTBamo npeanpustTie. PHKOBOJICTBOTO HE Bb3HAMEpPSBA J1a JHKBUAWPA TPEANPHITHETO,
HUTO J1a IPEKpaTh ThProBCKaTa My JEHHOCT B 0003puMoO Obzemie. [IpyKecTBOTO MPUKIIIOYBA
¢unancosara 2023 r. Ha 3ary6a B pazmep Ha (395) xwr. aB. (31.12.2022 r.: 3ary6a (584) xu.
7B.). Berpeku reHepupanata 3ary0a, TEKYIIUTE aKTHBU MPEBHIIABAT 3HAYUTEIHO TEKYIIUTE
MAaCHUBH U COOCTBEHUST KamuTai, KOWTo kbM 31 mekemBpu 2023 1. € B pasmep Ha 26 991 xwu.
aB. (31.12.2022 r.: 27 356 xui1. 11B.) IpEBHUIIIaBA B TOJIsIMA CTENICH PErUCTPUPAHHS aKIIMOHEPESH
kanurai — 6 584 xun. 1B.

[Ipy oueHkata Ha yMECTHOCTTa 3a IpUJaraHe Ha TNPEANOJIOKEHUETO 3a JieHcTBaIlo
npeanpusTHe Kato 0a3za 3a U3roTBsHE Ha ((PUHAHCOBHUS OTYET, PHKOBOJICTBOTO € B3€JIO MPEIBHUI
rope UUTUpaHaTa MHGOpMAIHs, KaKTO U LisJ1aTa HaJIMYHA TakaBa, KOATO 00XBallla MOHE, HO HE
ce orpaHHMYaBa JI0 JBAHAJECETTEe Mecela OT Kpas Ha oT4deTHUs nepuon. Ciiex W3BBPIICHUS
nperyiel Ha AeHHOCTTa, YPaBUTEIHUAT U HaJ30pPHUSAT ChBETH OYakBaT, 4e Jlpy>kecTBOTO e
uMa JIOCTaThYHO (PMHAHCOBHM PECYPCH, 3a Ja MPOIBIDKH OTEepaTHBHATA CH JEHHOCT B OJIM3KO
ObJele 1 1€ TPOABIDKH J1a IpUilara NpUHIMIA 3a JIeHCTBAIIO0 MPEeANpUsTHE IPH U3TOTBSIHETO
Ha WHIUBHUyaTHUS (PUHAHCOB OTYET.

HoBu 1 n3MeHeHH CTaHAApPTH, KOUTO ca B cuia ot 01 snyapu 2023 roauna

Jpy’XecTBOTO € NMpHUENIO CIEAHUTE HOBU CTAaHJAPTH, U3MEHEHUS U passicHeHus kbM MCOO,
uznageHu ot ChBeTa 0 MEXKIYHAPOJIHU CUETOBOAHM CTaHIapTH U onodpenu ot EC, kouto ca
YMECTHH U B cuJjia 3a (PMHAHCOBUTE OTYETH Ha JIpy>KEeCTBOTO 3a TOAMIIHUS MEPHOJ, 3aI04Bal]
Ha | sHyapu 2023 r.:

HN3menennss B MCC 1 IlpeacraBsine Ha ¢puHancoBuTe oTyeT 1 MCP®O H3sBiieHus 3a
npuwio:xkeHue 2: OnoBecTABaHe HA CYETOBOJHUTE MOJUTHKH B cujia ot 1 simyapu 2023 r.,
npueru ot EC

Jlpy>KecTBOTO OIIOBECTsIBa ChIIECTBEHaTa HH(OpMAIMs, CBbp3aHAa CbC CUETOBOAHATA
MOJINTHKA, BMECTO OCHOBHUTE CUYETOBOJHM IIOJIMTHKU. VI3MEHEHHsATa TNOSACHABAT, 4Ye



uHpOpMalUATa 3a CUCTOBOJHATA IIOJIMTHKA € CBIIECTBEHA, aKo TOTpeOUTENnTe Ha
(UHAHCOBHUTE OTYETH Ha NPEANPHITHETO C€ HYXKIAsIT OT Hesd, 3a Ja pasdepar napyra
ChIlleCTBEHA WH(pOpMaNMs BbB (UHAHCOBUTE OTUETH M aKO TNPEANPHUITHETO pa3KpHBa
HEChIIIECTBEHAa MH(OPMAIMS 3a CYECTOBOJHATA IMOJIUTUKA, Ta3u WHMoOpmanus He TpsOBa aa
npeo0JaaBa HaJ| ChIlleCTBEHATa MHPOPMAIIKS 32 CUCTOBOIHATA MTOJIUTHKA.

N3menenuss B MCC 8 CueToBOHA MOJMTHKA, IPOMEHHU B CHETOBOAHUTE MPUOJIU3UTETHA
OLICHKH U IpelKH, B cujia ot 1 suyapu 2023 r., npuern ot EC

N3meHeHunsATa BHBEKIAT ONPEACICHUETO 32 CYSTOBOIHU MPUOIUZUTEIIHN OIICHKHA U BKJIFOUBAT
npyru nu3meHenus kbM MCC 8, KouTo momaraT Ha Jpy’KeCTBarTa Jia pa3rpaHu4aBaT IPOMECHHTE
B CYCTOBOJHHUTE MPUOTU3UTEIIHU OIEHKA OT IMPOMEHHUTE B CUYCTOBOJHUTE ITOJIHTHUKH.
M3meHeHusATa 11Ie TOMOTHAT Ha Jpy>KecTBaTa Ja MoAo0psT Ka4eCTBOTO Ha ONMOBECTSIBAHUATA HA
CYETOBOJIHATA TOJIUTHUKA, Taka 4e uMHpopmanusara ga ObJe MO-MOJe3Ha 32 WHBECTUTOPUTE U
JIPYTUTE OCHOBHU MOTpeOUTE N Ha (PMHAHCOBUTE OTUETH.

HN3menennss B MCC 12 lanbuu BbpXy A0x04a: OTCpoYeHNTEe JaHbIM CBBP3aHH ¢ AKTHBH
U MACHBH, MPOU3THYAIIM OT eJUHUYHH TPAH3aKUMU B cuja ot 1 suyapu 2023 r., npuetu
ot EC

[Ipeanpusituero TpsiOBa na mpuiara MU3MEHEHUATA B CTaHJApTa 3a TPaH3AKIUUTE, KOUTO
BB3HUKBAT Ha WJIM CJIeJ] HA4aJOTO Ha HAW-CKOPOIIHHUS TMPEJICTABEH CPABHHUTEIICH IEPHUOI.
Coio taka J[pykecTBOTO clie/iBa Jla MpHU3HABa B HAYAJIOTO HA HAW-CKOPOIIHHS MPEICTABEH
CpPaBHUTEJICH IIEPUOJ OTCPOYCHH JAHBIM 32 BCUYKM BPEMEHHU pA3JIMKH, CBBP3aHU C
JU3UHTOBU JIOTOBOPH M 3abJDKEHUS] 32 U3BEXKIAaHE OT eKCIUloaTalus W Ja Tpu3HaBa
KyMyJIaTUBHUSL €QEeKT OT MbPBOHAYAIHOTO MpWIaraHe Ha M3MEHEHUsiTa KaTo KOpEeKUHs Ha
HAYaJIHOTO CaJIJ0 Ha HepasmpesereHara mnedanda (Wid Apyr KOMIIOHEHT Ha COOCTBEHUS
KalnuTall, ako € IPUJIOKUMO) Ha ChOTBETHATA /1aTa.

CrnengHuTe HOBU CTaHAAPTH, U3MEHEHMS U pas3sicHeHHs kbM MC®O, uznanenn or CpBera 1o
MEXIYHapOJHU CUYETOBOJHHU CTaHIapTH U ofoOpeHu ot EC, kouTo ca B cuia 3a TOJUIIHUA
nepuon, 3anoysail Ha | sHyapu 2023 r. He ca NPUIOKUMHU U HIMAT 3HAYUTEIIHO BIIMSHUE
BBPXY (PMHAHCOBUTE pE3yNTaTH WM MO3ULMH Ha [IpyKecTBOTO:

- U3menenus B MC®O 17 3actpaxoBaTesHu 10roBopu B cuia ot 1 syapu 2023 r., npuer or
EC

- N3menenns B MC®O 17 3actpaxoBarennu gorosopu: IIspBonavanyo npunarane Ha MCPO
17. MC®O. CpaBuurenna nadopmanus B cuia ot 1 ssuyapu 2023 r., npuetu ot EC.

CrannapTu, U3MeHeHUs1 U Pa3siCHEHHsl, KOUTO BCe Olle He ca BJe3Jd B CHJIa U He ce
NMpWIaraT oT Mo-paHHa aara ot JpyxKecTBoTo:

KeM nmarata Ha onoOpeHue Ha TO3M (PMHAHCOB OTYET ca IMyOJMKYBAaHM HOBU CTaHIApTH,
M3MEHEHHUS U pa3siCHEHMs KbM CHIIECTBYBAIHM Beue CTaHIapTH, HO HE Ca BJIE3JIM B CUJIa WU HE
ca npuetn ot EC 3a ¢unaHcoBata roauHa, 3amouBama Ha 1 sayapu 2023 r., u He ca OMIH
MIPWJIOKEHU OT MO-paHHa jata oT [[pyxecTBoTo. PHKOBOICTBOTO OYakBa BCUUKU CTaHIAPTU U
U3MEHEeHHUs Ja ObJaT NpPUETH B CYETOBOJHATA IOJUTHKA Ha JIpy>KECTBOTO Mpe3 IbpBUS
HEepUO/I, 3aI104Ball] cJIe]l AaTaTa Ha BIM3aHETO UM B CHIIA.



Wudopmanins 3a Te3u CTaHIAPTU U U3MEHEHHS, KOUTO UMaT ePeKT BbPXYy (PMHAHCOBHUS OTYET
Ha J[py»ecTBOTO, € IIpeicTaBeHa O-10Jy.

HN3menennss B MCC 7 Ortuer 3a napuydute mnoroun u MCPO 7 DunHaHCOBH
uHCTpyMeHTH: OnoBecTsiBaHus: @UHAHCOBH CIIOPa3yMeHHUs ¢ JOCTaBYMIH, B cuia ot 1
sinyapu 2024 r., Bce omte He ca npuetru ot EC

Usmenenusara na MCC 7 u MCDO 7 mie m00aBsAT H3UCKBAHHUS 3a OIOBECTIBAaHE, KAKTO U
"ykazaHusA" B paMKUTE Ha ChIIECTBYBAIUTE U3UCKBAHMS 32 OIIOBECTSABAHE, KOUTO U3UCKBAT OT
OpeAnpusTHsITa Ja [PeloCTaBAT KauyecTBEHAa W KOJMYECTBEHa HMHpopManus 3a
CHopasyMeHMsITa 3a (PMHAHCUpPaHE Ha AOCTaBUMLM. Te3n M3MeHeHHs N00aBsT JBE LENH 3a
OIOBECTSIBaHE, KOWUTO WIE HakapaT MpEANpUATHSATa Ja OIOBECTABAT B IOSACHUTEIHUTE
OpUIOKEeHUsT MH(OpMaIUs, KOATO MO3BOJIsIBA HA IOJI3BAaTENUTE Ha (PUHAHCOBUTE OTUETH Ja
OLICHAT KaK CIIOpasyMEHHATa 3a (UHAHCHpPAHE OT JOCTaBUMLIM BIMSSAT BbpPXY MACUBUTE U
NapUYHUTE HOTOLM Ha MPEANpPHUATHETO M JAa pa3depar edekTa Ha CHOpasyMEHMsTa 3a
(uHaHCUpaHE OT JIOCTABUMLU BBPXY M3J0KEHOCTTA HA MPEINPHUATHETO HA JIMKBUACH PUCK U
KaK MpeIIpusTHETO MOXKE Ja ObJie 3acCerHaTo, ako CIIOpa3yMEHMATa Beue He ca JOCTBIIHU 3a
HEro.

HN3menennss B MCC 12 Jlanbuu BBPXY aoxoaa: MexayHapoaHa AaHbYHA pedopma -
Bropu cTbia6 Moaeanu npasuia, B cuiia or 1 ssnyapu 2023 r., Bce ouie He ca NpUeTH OT
EC

N3menenusara B MCC 12 ca:

* Uszkmouenue ot ms3uckBanusta Ha MCC 12 mpennpustuero aa He NMpU3HAaBa U Jla He
oroBecTsiBa UH(OpMalKs 32 OTCPOUEHUTE JAaHBYHU AKTHBHU M MACHBH, CBbP3aHU C JaHBIINUTE
BbpXy Joxona mo Bropu cTbia0 Ha OUCP. Ilpenmpusituero TpsiOBa J1a ONOBECTH, Y€ €
IIPUIIOKHIIO U3KIIFOUEHUETO.

* M3uckBaHe 3a OMOBECTSABAaHE, CIIOPE] KOETO MPENNPUATHETO TPSIOBA J]a ONIOBECTSABA OTJEIHO
CBOUTE TEKYILM JaHBbUYHHU pa3xoau (MPHUXOJH), CBbP3aHH C JaHBLUTE BHPXY JA0XOJAa MO BTOPH
CTBJIO.

 M3uckBaHe 3a OMOBECTABAHE, KOETO IJIacH, Y€ B MIEPUOANTE, B KOUTO 3aKOHOJATEJICTBOTO IO
BTOpU CTHJIO € MPHETO WIM IO CHIIECTBO € IPHUETO, HO BCE OIIE€ HE € BIA3JIO B CHUJA,
NPENPUATHETO ONOBECTABA U3BECTHA WIIM Pa3yMHO OIlEHMMa MH(pOpMaIMs, KOATO moMara Ha
norpedburenuTe Ha (UHAHCOBUTE OTYETH Ja pa30depar M3JIaraHeTo Ha MPEANPUSATHETO Ha
JAHBIU BbPXY J0X0/Ia [0 BTOPHU CTHJIO, MPOU3TUYAIIM OT TOBA 3aKOHOJIATEJICTBO.

* M3uckBaHeTo MpeanpusITHETO Ja Mpuiara U3KIYEHUETO U U3MCKBAHETO JIa OMOBECTH, Y€ €
NPUIOKHUIIO U3KITFOYEHUETO He3a0aBHO Clie/l U3/1aBaHETO Ha M3MEHEHMTA U PETPOCIIEKTUBHO B
crotBercTBHE ¢ MCC 8.

HN3menennss B MCC 1 IlpencraBsine Ha (puHAHCOBUTE 0TYeTH, B cuja or 1 sinyapu 2024
I., Bce oule He ca npuetn oT EC

W3meHeHusATa B KilacuUKanusATa Ha MAacHUBUTE KAaTO TEKYIIM WJIM HETEKYLIH 3acAraT camo
NpEeJCTaBIHETO Ha MAacCHBHUTE B OTYETa 3a ()MHAHCOBOTO CHCTOSHUE, HO HE M pa3Mepa WU
MOMEHTa Ha T[PU3HABAHETO HA AaKTUBUTE, MAaCUBUTE, MPUXOJNUTE, PpPA3ZXOIUTE WIH
uHpOpMaLUATa, KOSTO APYXKECTBAaTa ONOBECTSABAT 3a TE3U CIIEMEHTH.

M3MeHeHnsATa UMaT 3a LeJ 1a U3ACHAT CIEIHOTO:

* kjacu(ukanusATa Ha MACHBHTE KAaTO TEKYIIM MM HETEeKyIIHd TpsiOBa Ja ce OCHOBaBa Ha
CBILECTBYBAIlM IIpaBa B Kpas Ha OTYETHUS IEPHOA M Ja C€ IPHUBEIE B CBHOTBETCTBHE



dbopMynHpoBKaTa Ha TEKCTOBETE BBHB BCHYKH 3acerHatd mnaparpadu, 3a Ja Ce H3SCHU
,,IIPaBOTO" Ha OTCPOUYBAHE HA YPEIKIAAHETO HA MMAacHBa C MOHE JBaHajeceT Mecena. M3pudHo ce
[I0COYBA, Y€ CaMO HaJHUYHHUTE IpaBa ,,B Kpas Ha OTYCTHHS Iepuona’ TpsOBa Ja BIUSIAT BBPXY
KIIacu(UKALUATA HA TACHUBA;

* knacu(UKaUATa HE C€ BIUAC OT OYAKBAHHATA HA JPYXKECTBOTO JAld I YIPaKHU MIPABOTO
CH JIa OTCPOYH YPEXKIaHETO Ha MacHBa; U

* YpEXKIAHETO HA TACHBHUTE MOXKE a C€ OCBIIECTBH Ype3 MPEXBBPIISHE HA TAPUYHH CPEJCTBA,
KalluTalOBU UHCTPYMEHTH, APYrY aKTUBU WIM YCIyTU HA KOHTPAreHTa.

M3meHeHusTa, CBbP3aHN C HETEKYIIH acUBHU, OOBBP3aHM C (PMHAHCOBU CHOTHOIICHHS, BOJISAT
JI0 CIIEAHUTE ChOOpaKEHHsI, CBbP3aHU C KJIACH(PHUKALKATA UM U ONIOBECTSBAHUS:
* YTOYHSIBA C€, Y€ aKO MPaBOTO Ha OTJIaraHe Ha YpeXkXIaHETO 3a Hai-Maiko 12 mMecena e
npeaMEeT Ha HU3NBJIHCHHUEC Ha YCJIOBHA OT CTpaHa Ha MPCANPHUATUCTO CJICA OTYCTHHA IICPHUOM,
TOraBa TE€3M YCJIOBHs HsAMA Ja MOBIHSAT HAa TOBA AW IPABOTO HA OTJIAaraHe Ha YPEXIaHETO
CBIIECTBYBA B Kpast HA OTYETHHUS Nepro/l (OTUETHATA JaTa) 3a IEeIUTe Ha KIacu(UIMpaHeTo Ha
nacuBa KaTo TeKYI WK HETeKYILl; 1
* OT NMPEPUATHETO CE€ U3UCKBA J1a OMOBECTABAa MH(POpMAIUs 3a:

-ycnoBusTa (HapuUMep eCTeCTBOTO M JaTara, 0 KOATO NPEINpHUATHETO TpsOBa aa
U3ITBJIHU YCIIOBUETO);

-y TPEIIPUITHETO O CIa3WiI0 YCIOBHTA BH3 OCHOBA HAa OOCTOSTEIICTBATa KHbM
OTuUeTHATa JaTa; u

-lalii ¥ Kak TPEANpUATHETO OYakBa Ja M3IIBIHU YCJIOBHATA N0 JlaTaTa, Ha KOATO TE
TpsiOBa a OBJAT TECTBAHU CHIVIACHO I0TOBOPA.

HN3menennss Ha MC®O 16 JIn3unr: 3aabikeHne HO JH3HHT NPH Npoaaxda u od0parTeH
JIM3MHT B CHJIA He No-paHo oT 1 ssnyapu 2024 r., Bce omie He ca npuetn oT EC
N3menennsara Ha MC®O 16 wusucksar ot [lpyXecTBOTO NpoaaBau-HaeMmaTesl Ja OLIEHsABa
BIIOCJIEJICTBUE JIN3UHTOBUTE MMACHBH, MIPOU3TUYAILN OT OOpaTeH JU3UHT, 10 HAYUH, 110 KOHTO
HE Mpu3HaBa HUKaKBa cymMa OT MedailbaTa MM 3arybara, KOATO ce€ OTHAcs A0 IPaBOTO Ha
M0JI3BaHe, KOETO TO 3ana3Ba. HoBuTe M3ncKkBaHMs HE BB3NPENATCTBAT MpoAaBadya-Haemares aa
npu3Hae B nevanbarta wid 3arybata medanOa MM 3aryba, CBbp3aHa € YaCTUYHOTO WIIU
II'BJTHOTO MPEKPATABAHE HA JIU3UHIOBUA A0roBop. M3meHnenusta Ha MC®PO 16 He npeanucsar
crneur(UYHN M3MCKBAHMS 3a OLIEHSBAaHE Ha JIM3WHTOBUTE MACHBHU, MPOM3THYAILM OT OOpaTeH
JIN3UHT.

Hsima mpyru cTaHIapTH, KOUTO BCE OIIE He ca PUETH, M KOUTO C€ OYaKBa Ja UMaT 3HAYUTEITHO
Bb3/IelicTBUE BBPXY Jpy>KECTBOTO Mpe3 HACTOAIMIMS WM OBJEN] OTYETEH IMEPHUOj, KAKTO U
BBPXY TPaH3aKIHUUTE B 0003pUMO ObJEIIE.

3. CobmecrBeHa nHGopMaLus, CBbP3aHA CbC CYETOBOIHATA MOJUTHKA
®UHAHCOBUAT OTYET € M3TOTBEH NpU CMa3BaHE Ha MPHUHIMIIA HAa HCTOPUYECKATa IICHA,

MOIUGUIMPaH B ONpPECIICHU Clydyal C MPEoleHKaTa Ha HAKOM aKTHBHM M NacuBH. basute 3a
OLIEHKaTa ca OMOBECTEHH MOAPOOHO B CUETOBOIHATA MOJUTHKA KbM (DUHAHCOBHSI OTUET.



HafI'C’LHIGCTBCHaTa I/IH(l)OpMaI_[I/IH, CBbp3aHa CbC CUYCTOBOJHATA IIOJMWTHKA, IIpUWiaraHa IIpUu
HN3TrOTBAHCTO HA TC3U (I)I/IHaHCOBI/I OTYCTH, € MPCACTABCHH 110 JOJIY.

Cnensa na ce orOenexu, 4ye IpPU HM3TOTBSHETO HA IPEJICTaBEHUTE (PUHAHCOBM OTYETH ca
M3IIOJI3BAaHU CUYETOBOJHU OLICHKM M JIOIYCKAaHHs OTHOCHO IPU3HABAHETO M OLIEHSABAHETO Ha
aKTUBH, MIACUBHU, IPUXOAM U Pa3xou. Berpexu ue Te3n oleHkH ca 0a3upaHu Ha HA-IIBIHOTO
[IO3HABAHETO HA TEKYLIUTE CHbOMTHUSA M JEUCTBUS OT CTpaHa Ha PBKOBOJCTBOTO, PEATHUTE
pe3yiATaTé Morar a ObIaT pa3iIudyHU OT HANPABEHUTE OLEHKHU U JOMYCKaHUS.

3.1 IlpoMsiHA B C4ETOBOIHATA MOJMTHKA 32 MOC/€ABAIIA OLEHKA HA IBJATOTPaAlHUTE
Matepuajnu akTuBu (JAMA)

Ipuuuna 3a npomsanama

C men 3amuTa Ha MHTEPECHTE HA AKIMOHEPUTE HA MYOIWYHOTO JAPYKECTBO, BHB BPB3Ka C
yeIHAKBSBaHE Ha CYETOBOJAHHWTE MOJUTHKH Ha Jpy)KeCTBaTa B Tpylara, CBBP3aHO U C
NpPEeMHHAaBaHE Ha HAKOM OT TAX OT MEXKIYHApAHUTE KbM HAIIMOHAIHUTE CYETOBOJHU
cranaapti, cuutaHo ot 01.01.2018 r., YmpaButenHusaT cbBeT Ha bbirapcka XoiauHIrona
komranus AJl, ¢ pemenue ot 30.11.2018 r., oOChAM W mpue MPOMsSHA B CYETOBOJIHATA
MOJIMTHKA 33 TIOCJIEIBAIIOTO OLICHBAHE HA 3€MHUTE M CTPaJHUTEe, COOCTBEHOCT HA XOJIIMHTA.

boearapcka xommuuroBa kommanust AJl kaTo JIpy’KeCcTBO OT OOIIECTBEH HMHTEpPEC OCTaBa Jia
pabotu o MC®O u kM 31.12.2017 r. e npueno aa npuiara 3a OIlleHKa Ha 3eMUTE U CTPaIUTe
CU cllell TAXHOTO MNpuAoOMBaHEe, MOJejla Ha clpaBeanuBara croiHocT. Cien aHanu3 Ha
CYETOBOJHUTE MOJMTHUKHU 3a oTunTaHe Ha JIMA Ha npuiepHuMTe OpyXkecTBa W Ha bbearapcka
xoyauHroBa kommnanusi AJl, pbKOBOACTBOTO Ha JIpy)KeCTBOTO mpHeMa Ja c€ MPOMEHHU
CYETOBOJIHATA MOJIMTHKA 34 MOCJEABAIIA OLIEHKA HA 3eMUTE U CTPAJUTE, 4 UMEHHO J1a C€ CMEHH
MojieJla Ha OlIeHKa Ha UMOTHUTE CJell TAXHOTO MpHI00MBaHE, KaTo ce NMPEeMHHE OT MOJEN Ha
CIpaBeJIMBa CTOMHOCT KbM MOJIE] Ha IIeHa Ha MpHUI00MBaHE, KOETO O3HayaBa, Y€ UMOTUTE
clell TSIXHOTO mpujoOuBaHe TpsOBa Ja ce OLIEHSABAT IO lLieHAa Ha MpUAOO0MBaHE HaMajeHa C
HAYMCIICHUTE aMOPTU3AIMU U HATPYIaHUTE 00E3IICHKH.

Edhexm om npomsanama

Cbc cMsHa Ha Mojiesia HAMa Jla UMa NMPEeN34YUCIIeHNs U IPOMEHH B CpaBHUTeNHaTa udopManus
BbB (PMHAHCOBHSI OTUET 3a FOJMHATA, 3aBbpIuBamnia Ha 31.12.2018 r., 3a110TO Npe3 TOAUHUTE HE
€ IIpaBeHa MIPEOLIEHKA Ha 3€MHUTE U CIPaJUTe Ha JPY’KECTBOTO JI0 CIPABEAJINBA CTOMHOCT U HE
e opMupaH MPEOIEHbYEH Pe3epB KaTo eJIEMEHT Ha COOCTBEHHUS KaruTall.

3.2 llpuaarane Ha MCPO 9 ®HAHCOBH HHCTPYMEHTH
MC®O 9 BBBex1a MOAET HA OYAKBAHUTE KPEIUTHH 3aryOH.

Ouakeanu Kpeoumnu 3a2you

OuakBaHWTE KpPEIWTHU 3aryOW ca TpeTerjieHaTa Ha 0a3ara Ha BEPOSTHOCTTA OIICHKA Ha
KpEAUTHUTE 3aryOu (T.e. HACTOsIIAaTa CTOMHOCT Ha IeNIUs MAapUYCH HEeJOCTHUT) Mpe3 OYaKBaAHUS
CpOK Ha ()MHAHCOBUS HMHCTPYMEHT. [lapWYHHMAT HEIOCTUT € pasjiiKara MEXKIy MapUIHUTE
MoTonM, ABJDKMMU Ha HOpCANpUATHCTO IO [JOroBOop, W MNAPUYHUTC IIOTOLHU, KOUTO
NPEINPUATHETO OYaKBa Ja MOTy4dH. Thil KaTO MPH OYaKBaHU KPEJUTHHU 3aryOu ce B3eMaT ChII0



IpelBUJl pa3MepbT W CPOKOBETE€ Ha IUIAIIAaHUATA, KpeauTHa 3aryda BB3HUKBA JOPU aKo
NPEANPUATHETO OYaKBa Ja My ObJie TUIATEHO B IBJCH pa3Mep, HO MO-KbCHO OT M3UCKYEMOTO
0 JIOTOBOP.

[To orHomeHne Ha (UHAHCOBUTE AKTHBHM KpEAWTHATa 3aryda € HacTosmaTra CTOWHOCT Ha
pasziuKaTa MeXIy:

a) TIOTOBOPHUTE MAPUYHM [TOTOLH, IBKUMHU HA IPEAIPUITHETO I10 10TOBOP U

0) mapuyHUTE MOTOLH, KOUTO MPEANPHUATHETO OYAKBA Ja TOTYYH.

[To oTHOLIEHWE HAa HEYCBOCHHUTE KPEAUTHU AHTAKUMEHTH KpeAMTHATa 3aryba € HacTosara
CTOWHOCT Ha pa3juKaTa Mexay:

a) IOTOBOPHUTE MApUYHU IMOTOLH, IBJDKUMH Ha MPEINpHITHETO, aKO MPUTEXATeNlsiT Ha
KpPEAUTHHS aHTQKUMEHT YCBOM 3aeMa U

0) mapuyHUTE MOTOLM, KOUTO MPEANPHUATHETO OYaKBa Ja MOIY4H, aKO 32eMBT € YCBOCH.

Kem 31.12.2023 r. u xbm 31.12.2022 r. ouakBaHata KpeauTHa 3ary0a Mo ()UHAHCOBHTE
UHCTPYMEHTH Ha JIpy>KECTBOTO € HECHIIECTBEHA W CHOTBETHO HE € HauuclieHa 00e3IeHKa, C
U3KIIIOYCHUE HA U3PHYHO MTOCOYCHOTO B MIPUIIOKECHHUSATA T10-TI0ITY.

3.2.1 Knacugpuxauus na gpuancosume akmugu

bu3nec moaes Ha IpyXeCTBOTO MMa 3a IIe]l aKTUBHUTE Ja ObJaT Abp)KaHU, 3a Ja ce chOepar
JIOTOBOPHUTE TMAPUYHH IMOTOIM, JOPH KOraTo WMa NpOAaKOM Ha (PUHAHCOBU AaKTUBH HITU
TakMBa c€ O4YakBaT B Objaemie. BBB Bpb3ka ¢ TO3W Mojaend (UHAHCOBUTE AaKTHBU ca
npexacupuIMpaly B ChOTBETCTBHE ¢ M3nckBaHuATa HAa MCDO 9 duHaHCOBM HHCTPYMEHTH.

Knacudukanus Ha GUHAHCOBUTE aKTUBHU € KAaKTO CJIE/BA!

MCPO 9
@UHAHCOBU aKTHBU KaTeropus
Jeno3utu Hazg 6 mec. — DUHAHCOBU aKTUBU, OTYUTAHU 110
WHBECTHUIINH, IbP>KAHU 10 TAJEK aMOpTHU3HpaHa CTOMHOCT

WuBectunnu B kanutanute Ha | KanuTaaoBu MHCTPYMEHTH, OTYUTAHH
JIPYTH APYKECTBA, OOSBEHU 32 0 CIIpaBeIJINBa CTOMHOCT Mpe3 APYr
npojaxoa BCEOOXBATEH J10XO0]1

I[’Bp)KaBHI/I OCHHH KHHMXXA, BBHIIICH I[’bJ'II‘ OBU MHCTPYMCHTH, OTUUTAHU I10

nasap CTIpaBeUINBa CTOWHOCT IIpe3 APYyT
KopropatuBau obauranuu BCEOOXBATEH J10X0]
WuBecTuiinoHHu OOHOBE U KamnuTanoBu HHCTpyMEHTH, OTYUTAHU
WHBECTUIINH, TbP)KaHU 32 IO CTIpaBeJINBa CTOHHOCT Ipe3
ThpryBaHe nevanlu u 3aryou
WuBectunnu B kanutanute Ha | KanuTaaoBu MHCTPYMEHTH, OTYUTAHH
IpYTH APYKECTBA IO CTIpaBeyINBa CTOHHOCT Ipe3

neyanou u 3aryou




I[T;J'I)KaBHI/I OCHHHM KHM)KA, I[’E;J'IFOBI/I HUHCTPYMCHTH, OTYHUTAHU I10

BBTPEILIECH Ma3ap CIpaBeJIMBa CTOMHOCT Ipe3 nevanou
U 3aryou
B3eMaHus OT KOHTpareHTu ®UHAHCOBU aKTUBH, OTYUTAHU 110
aMOPTU3UPaHa CTOMHOCT
BsemaHnus ot cBbp3aHu auLa @UHAHCOBU aKTUBH, OTYUTAHU 110

aMOPTU3UPaHa CTOMHOCT
[Tapuunu cpencrBa v ekBuBaJieHTH | (DUHAHCOBH AKTUBU, OTYUTAHHU I10
aMOPTU3UPaHa CTOMHOCT

3.3 UmoTH, MAIIMHU U 000pYy/IBaHe

Oyenka npu nNbPEOHAYAIHO NPUOOOUBAHE

HmoTtuTe, MammHUTE W OOOPYIBAaHETO CE OIECHSABAT IbPBOHAYAIHO IO CEeOECTOHHOCT,
BKJIIOYBAIIA I[eHaTa Ha MPHI0OMBAaHE, KAaKTO M BCUYKHU MPEKU Pa3XOJH 32 NMPHUBCSKIAHETO Ha
aKTUBa B pa0OTHO CHCTOSTHUE.

Oyenka cneo npudodbusame

Cuurano or 01.01.2018 e npoMeHeHa c4eTOBOAHATA NMOJUTHKA 32 MOCJIEABAIIA OlleHKA HA
HMOTHTE HA JPYxKecTBOTO. MOJeNbT Ha CIpaBeyinBaTa CTOMHOCT € 3aMEHEH C MOJieJia Ha
HeHa Ha npuaoduBaHe. Taka TOCIEIBAIIOTO OICHSIBAHE HAa BCHYKM WMOTH, MAIWHHU,
o0opy/JBaHe U APYrH IBJITOTPaliHUM MaTepoOaHU aKTHBU C€ M3BBPINBA Bb3 OCHOBA HA MOjEa
[IeHa Ha TpUIoOMBaHE, HaMajeHa C HATPYyNaHUTE aMOPTH3AIlMH M 3aryOM OT OOe3IeHKA.
HanpaBenure o0e3lieHKH ce OTYMTAT KAaTO pa3xoj M ce MpH3HaBaT B OoTYeTa 3a rnedaindara u
3ary0ara v Ipyrus BCeOOXBaTEH JOXO0/ 32 CbOTBETHHS TIEPUO.

Ilocneosawu pasxoou CBbpP3aHU C OIpPENETIeH IBJITOTPACH MaTepHalieH aKTUB, C€ MPUOaBST
KbM OajaHcoBaTa CymMa Ha aKTHBa, KOTAaTO € BEPOSATHO MPEINPUITHETO Ja UMa HKOHOMHYECKU
M0JI3M, HAJBMILIABALIM ITbPBOHAYAIHO OlLIEHEHaTa €()EKTUBHOCT Ha ChHIIECTBYBAIUS AKTHUB.
Beuuku gpyru mocneABaniy pa3XxoAu Ce€ MpU3HABaT 3a pas3xo] 3a IMepuoaa, B KOUTO ca
HaIpPaBEeHH.

JbarorpaiiHuTe MaTepUaaIHU aKTUBU, NpUOOOUMU Npu YCI08UAMA HA (UHAHCO8 TU3UHZ, CE
amMopTu3upaT Ha 0a3a Ha OYaKBAaHMs IOJIE3€H CPOK Ha TOJHOCT, OINpPEAETeH MOCPEICTBOM
CpaBHEHHME C MMOI00HM aKTHBH WJIM Ha 06a3a CTOWHOCTTA Ha JIU3UHTOBUS JJOTOBOP, AKO HETOBUST
CPOK € IIO-KpaThK.

AMOmeBauuﬂma Ha MAaTCPUATHUTC I[’LJ'II‘OTpElfIHH dKTHBU CC HA4YMUCJIsIBA, KaTO CC HM3IIOJI3Ba
JIMHEHHUAT MCTOJ BBPXY OLCHCHHUA II0JIC3CH XWUBOT HA OTACIHUTEC TPyl AKTHUBH, KaKTO
cJIcaBa:

Crpaaun 25 ronuHu
Mammau 4 ronuHN
TpaHcnopTHU cpencTBa 4 roguHA

CTonaHCKu UHBEHTApP 7 rOoquHU



Komntotpu 2 TOOUHU
Hpyru 4 ronuHN

M30panusT npar Ha ChIIECTBEHOCT 3a MAaTEpUAIHUTE ABITOTPAaliHU aKTUBU Ha Jpy’KecTBOTO €
B pazmep Ha 300 7B.

3.4 HemaTepuajHu IbJArOTPaiHN aKTHBHU

HCMaTepI/IaJ'IHI/ITe ,Z[BHFOTp&fIHPI AKTUBU C€ OLCHABAT IIbpPBOHAYAIIHO II0 cebecToiiHOCT. B
CJIYy4auTe Ha CaMOCTOATCIIHO HpI/II[O6I/IBaHe T4 € paBHa Ha MOKYyIIHATa IC€HA, KAKTO U BCUYKH
IJIaTCHU MMHTA, HCBB3CTAaHOBUMH MJAaHBLUUW W HAIIpPaBCHUTC IIPCKKU pa3xXoJu BHB BPB3Ka C
NOoATOTOBKA HA aKTHBA 3a CKCILJIOaTanus.

ITocnenpamoTo OllcHIBaHE Ha HECMAaTCPHUAITHUTE I[’[)JII‘OTpaf/'IHI/I AKTUBU C HCOTPAaHUYCH ITOJIC3CH
CPOK CC HM3BBpIIBA KAaTO LICHATa Ha HpI/I,Z[O6I/IBaHC C€ HaMaJIsiBa CbhC SaI‘Y6I/ITe oT O6€3L{€HK3..
HaHpaBeHI/ITC O6C3HCHKI/I CC OTYMUTAT KaTO pa3xoJ U CC IpHU3HABAT B OTYUCT 3a nevanbara u
3ary6aTa H Ipyrus BCEOOXBAaTEH A0X0/[ 3a CbOTBCTHHA IICPUOI.

[TocnenBamuTe pa3xoauTe, KOUTO BB3HUKBAT BbB Bpb3Ka C HEMATepUAIHUTE aKTHBH ClIE]
I'bPBOHAYAJIHOTO MpPU3HABaHE, CE NPHU3HABAaT B OTYET 3a INevandara W 3arybata U Apyrus
BCEOOXBAaTEH J0XO/B MEpHOJa HAa TAXHOTO BB3HHUKBAHE, OCBEH aKO MMa BEpPOATHOCT T Ja
CIIOMOTHAT Ha aKTUBa Ja TEHepupa IOBeYe OT IIbPBOHAYAIHO MPEABUJIECHUTE ObIeIn
UKOHOMHMYECKM M3TOJM M KOTaTo Te3W pa3XxoAM MoraT HaJeXIHO Ja ObJaT OLIEHEHH U
OTHECEHM KbM aKTHBa. B Te3u ciaydan pazxoaute ce 100aBAT KbM ce0eCTOMHOCTTA HAa aKTHBA.

AMopTH3alnMsITa HA HEMaTepUaTHUTE IBITOTPAHU aKTUBU C OTPaHHYEH IOJE3€H CPOK ce
n3qyucisaBa, KaTo C€ HU3II0JI3Ba JIMHEWHUAT MCTOA BbBHPXY MHNCTrOAWMICH IIOJE3€H CPOK Ha
TOJTHOCT, KaKTO CJIeBA!

codtyep 5 ronuHA

W30paHusT mpar Ha ChIIECTBEHOCT 32 HEMaTepHAHUTE ABITOTPaiHU aKTUBU Ha J[py>KecTBOTO
e B pazmep Ha 270 mB.

3.5 AKTHBH ¢ NPaBO HA NOJI3BaHe

Ot 01.01.2019 Bneze B cuna HoB MCDO 16 Jluzunr, ¢ koiftro ce otmensa crapus MCC 17
JInzuHr.

OcHoBHu nnpomenu B MC®O 16 Jluzune B cpaBaenne ¢ MCC 17 Jluzune

1) Haii-BaxxHaTta npomsiHa, kosiTo BbBexkaa MCPO 16, € oT4MTaHETO HA BCUYKHU JIM3UHTOBU
JIOTOBOPH TPH JIM3UHTONONYYATEINTEe MO MOJeNia Ha aKTHBAa C TPaBO Ha TOJ3BaHe, 0e3
3HaueHHUE Jalli ca ONepaTHUBEH, WM (UHAHCOB JTU3UHT CIOPE] KPUTEPUHUTE HA OTMEHEHHS
MCC 17. B cranmapra ca npeaBUJEHU ABE U3KIIOUEHUS OT MOJIeNIa — 3a JJU3UHTOBU JIOTOBOPH
ChC CPOK 110 12 mMecena u JIM3UHTOBH IOTOBOPU HA OCHOBHM aKTUBHU C HUCKA CTOMHOCT.




OTunTaHeTO Ha JIM3UHIOBUTE JIOTOBOPH NPH JIU3MHIOJATEIMTE KaTo IUIO HE Ce MPOMEHH,
3ama3Ba ce pasrpaHM4YaBaHETO UM Ha ONEpaTUBEH W (PMHAHCOB JIM3MHI, KaTo ce Ipuiarat
CBOTBETHO JBaTa Mojeia, kakto 6e B MCC 17.

2) IlpomeHst ce cbCTaBbT Ha JIM3UHICOBUTE IUIALIAHMA: OCBEH (DPMKCHUPAHUTE JIM3UHIOBU
IUIalaHus (BHOCKM) CE€ BKJIKOYBAT U

(a) MpOMEHJIMBH JIM3UHIOBH IUIAIIAHUS, KOUTO 3aBUCIT OT MHAEKC WK IPOLEHT, U

(0) MpOMEHIMBY JIM3UHTOBH IIJIAIAHHS, KOUTO ca (PUKCUPAHH T10 CHIIECTBO.

[To oTHOIIEHUE HA JIM3UHTONONYYATEIUTE MPOMEHUTE, KOUTO ce BbBexAaT ¢ HOBUsI MC®DO 16,
MOJKE J1a C€ CUCTEMAaTHU3UPAT, KAKTO CJIC/[BA:

OTYET MC®O 16 MCC 17

Oruer 3a AKTHB C I1paBo Ha noJ3BaHe | OnepaTvBeH JU3UHT !
(buHAHCOBOTO U MacUB (3albJDKEHUE) 110 HE ce MPU3HAaBa aKTUB U
CbCTOSIHUE JU3UHTa acuB

DuHAHCOB JIM3UHT .
JIN3UHI'OB aKTHUB U I1aCHUB I10

JIM3HUHIa
OrTuer 3a ® AMOpTI/ISaHI/IH Ha aKTuBa C OnepaTUBEH JIU3UHT.
rnevayndara uin IIpaBO Ha I10JI3BAHC JIM3UMHTOBUTE IIAIaHUS CE
3ary6aTa u * Pa3zxoau 3a nuxBHu 3a OTUUTAT KAaTO TCKYIIH
Apyrusa macuBa 110 JIM3HMHI'a (MGTOIL pasxoau 1o JIMHECUHHS METO/I
BCeOOXBaTeH Ha e(l)eKTI/IBHaTa J'II/IXBa) DuHAHCOB JIM3UHT.
J0X04 ® HpOMGHJ’II/IBI/ITe JIN3UHI'OBH JIM3UHTOB aKTHB: pasxoau 3a
I1anmaHus, 3aBUCCIIN OT aMOopTu3anus; Iacus 110
HHJCKC WUJIU ITPOLCHT, CC JIM3UHIA: pa3sxoaun 3a JUXBU
BKJIIOYBAT B OIICHKAaTa Ha (MeTO,[L Ha e(i)eKTI/IBHaTa
nmaCuBa 110 JIM3UHTIa J'II/IXBa)

HpOMCHJ’II/IBI/ITe JIN3UHI'OBU

II1almaHusa OT BCAKAKBbB BU
HE CC BKJIFOYBAT B OIICHKATa
Ha 1maCuBa 110 JIM3HUHTa

AKTHB C IPaBO HA N0JI3BaHe (MPH JU3HHTOI0IyYATeJInTe)

B ycinoBusita Ha MC®O 16 BCHYKM JM3MHTONOIYYATENIM CJE€ABA J1a IpujaraT MOAXoja Ha
aKTHBA C MPABO Ha MOJI3BAHE 3a OTYUTAHE HA JIM3UHTOBUTE JIOTOBOPH, KaTO MPU3HABAT:

d) aKTMB C MpPaBO Ha MOJI3BaHe, IMPEJICTABIABAIl MPABOTO Ha JIM3WHTOMOJIyJaTeNs 1a
U3M0J3Ba OCHOBHUS AakKTUB (aKkTWBa, MpPEAMET Ha JM3WHIOBUS JIOTOBOP) 3a CpOKa Ha
JIN3BUHT OBUS )IOFOBOp; 158

0) macuB 1o JIM3MHTA 32 33 /bJDKCHUETO CH JIa M3IUIAINAT JU3UHTOBH BHOCKH.

JaneH 1oroBop € JIW3UHT, aKO:

uMa orpeneneH(MHISHTUDUIIUPAH) aKTUB;

C JIOTOBOPA C€ MPEXBBHPJISA Ha KIMEHTA IIPABOTO HA M3TIOJ3BAaHE HA aKTHBA 32 OIPECIICH
MEpPHOJI CPEILy Bh3HArpaxaeHUE 1

KOHTPOJIUpA HM3IOJI3BAHETO Ha OMpPEACIICHUs aKTHB 3a OMPEJEeH MEepruoa OT BpEMe,
KOCTO O3HayaBa CHIIUAT Aa UMaA HpaBO JAa: a) HOJIy‘-II/I II0 ChIICCTBO BCUYKHU HMKOHOMHNYCCKU




MOJI3M OT WU3MOJI3BAHETO Ha OIpeAeleHUs] akTUB W ©0)  PBKOBOAM H3MOJI3BAHETO Ha
ONpeNIeNICHUs aKTUB IPE3 LEJIHs EPUOJ] Ha MOJI3BaHeE.

AKTHB ¢ IPaBO HA NOJI3BaHe

Ilvpeonauanna oyenka

Ha navannata nata Ha JOM3MHra akTUBBT C I[PABO Ha IMOJI3BAHE CE OLIEHSABA IO LIEHA Ha
NpUA0OMBaHe, KOATO BKIIIOYBA!

- MbPBOHAYAJIHATA CTOMHOCT HA MacuBa (3aAbJIKEHUETO) 110 JTU3UHTOBUS JJOTOBOD;

- IUTA[aHUs HAa HAYaJIHATa JaTa WIK [IPeJy HayaJlHaTa JaTa Ha JIM3UHTa;

- TbPBOHAYAIIHU MPEKH Pa3XOH, U3BBPIICHHU OT JU3UHTONOTydaTess (HampuMep KOMUCHOHH);
- CTUMYJIU TI0 JIM3UHTA (T€ ce MPUCIIafar);

- NPUONM3UTEIHO OLEHEHU PA3XOJU 3a JEMOHTaX WM IPEMECTBAaHE HAa OCHOBHUS aKTUB,
OTYETEHU KaTO IPOBU3HSL.

Ilocneosawa ouenka

Crnien HayaiHaTa J1aTa Ha JIM3UHTA JIM3UHTOIOIYYaTeIIsIT CJIe/IBa Jla OI[EHsIBAa aKTHBA C MPAaBO HA
MOJI3BaHE, KaTo Mpujara eJauH OT JIBaTa MOJelia CIIOpe]] CBOSITa CYSTOBO/IHA TIOJUTHKA: MOJIEI
Ha IIeHaTa Ha NpUAOOMBaHE WIM MOJEN Ha mpeoreHeHara ctoiHocT mo MCC 16 HMmorn,
MalIuHU U ChOPBKEHUSI U MOJeN Ha crupasemiuBara croiHocT mo MCC 40 MuBecTUIIMOHHM
HMOTH.

ITacuB mo Ju3uHra

Ilvpeonauanna ouenka

ITacuBBT 1O JU3UHTOBUS JOTOBOP CE€ OLEHSIBA ITBPBOHAYAJIHO HA HAayaJHaTa JaTa Ha JIM3UHIa
110 HaAcToOsiIIara CTOI>'IHOCT Ha JIM3UHT'OBUTC IJIAalllaHWs, KOUTO HE Ca IIJIaATCHHU, I[I/ICKOHTI/IpaHI/I C
JIMXBEHUS MIPOLEHT

- 3QJI0’KEH B JIM3UHTOBUS JOTOBOP (aKO MOXKe /1a ObJie JIECHO OIpe/iesieH); UTu

- nudepeHIralieH TUXBEH MPOLICHT (aKO 3aJI0KEHUST JTUXBEH MPOLIEHT HE MOXe Ja ObJe JIECHO
oTpesieNieH OT JIM3UHTONOoTyYaTens).

Ilocneosawa ouenka

Cnen HavanmHata jaTa Ha JIM3WHTA JIM3UHTOMNONYYaTeNAT CJeJBa Ja OIEHsABA MachBa IO
JU3UHTA KaTo:

a) yBenuuaBa OajaHcoBaTa My CTOMHOCT, 3a J1a OTpa3u JIMXBATA I10 JU3WHTOBUS TTACHB;

0) HamassiBa OajaHcoBaTa CTOMHOCT, 32 Ja OTPa3y U3BBPIUICHUTE JIJU3MHIOBY ILIAINIAHNS,

B) MpeoleHKa Ha OajaHcoBaTa CTOWHOCT, 3a J1a OTpa3u BCSAKO MpepasriiekJaHe Ha OIeHKaTa
Ha JIM3UHTA, MPOMEHUTE B JIM3MHTOBHUS JOTOBOP WM 32 Ja C€ OTPa3iT KOPUTHPAHUTE
(UKCUpaHH JTU3UHTOBH IIJIAIIAHUS TIO0 CHIIECTBO.

JluxBaTa 1o JITM3UHTOBHS MTACHB 32 BCEKU MEPUOJ OT CPOKa Ha JIM3WHTA TPsOBa Jaa ObJe cymara,
KOSITO MMa 3a PEe3yNITaT MOCTOSHEH MEePUOINYCH JIMXBEH MPOICHT BbPXY OCTaThKa Ha MacuBa
0 JTM3UHTa (Ipuijlara ce MeToIbT Ha e()eKTUBHATA JINXBA).

IIacuBBT 110 TU3UHTOBUS IOTOBOP €€ MPeoleHsiBa, 3a J1a CE OTPA3ST MPOMEHUTE B:

- CpOKa Ha JIM3WHTAa W TIPOMEHEHHUTE JIM3WHTOBU IUIANaHus (M3MOJI3Ba C€ KOPUTHPaH
JIMCKOHTOB IPOILIEHT);

- OIICHKaTa Ha OMIHMS 3a MOKYNKa Ha OCHOBHHUS aKTUB (M3MOJ3Ba C€ KOPUTHMPAaH JUCKOHTOB
MPOLICHT);

- CyMHTE, KOMTO C€ O4YakBa Ja ObJaT IUIATEHU CIOpe] rapaHlMs Ha OCTaThb4YHATAa CTOHHOCT
(M31013Ba C€ HEMTPOMEHEHUST JUCKOHTOB IPOLIEHT);



- ObJenM JU3WHTOBM IUIAIIAHUS B pE3y/iITaT Ha NPOMsSHA HA WHJACKCA WU TPOIICHTA,
U3IOJI3BaH 32 OIpPEICNITHETO Ha MPOMEHIWBU JIM3UHIOBH IUIAIIAHUS (M3MOJ3Ba  CeE
HENIPOMEHEHUSAT IMCKOHTOB MPOIICHT, HO C Mpepas3rieJaHuTe TAPUYHU TOTOIH 32 OCTABAIIUS
CpOK).

IIpeoueHkuTe ce TPeTHPAT €IHOBPEMEHHO KAmMO KOPeKWUA HA NACU6A U HA AKMUEA C
npaeo Ha nonzeane. Axo obaue OamaHCOBaTa CTOMHOCT Ha aKTHBAa C MPaBO Ha IOJ3BaHE CeE
HaMajdy JI0 HyJla M WMa MOCJIEIBAIl0 HaMaJEeHHWE Ha OICHKAaTa Ha IacuBa IO JIM3HHTA,
JM3UHTOIIONTyYaTeISAT CJIE/IBa J1a IPU3HAe BCIKA OCTaThYHA CyMa OT IPEOIICHKATa B revaidarta
WM 3aryo0ara.

B pesynrar Ha HeCHTYpHOCTTa MO OTHOIICHUE HAa TE3W MPEIINOJIOKECHUS U MPUOTUZUTEITHH
OILICHKH, € Bb3MOXKHO Jla Bb3HUKHAT IPOMEHH B OallaHCOBaTa CTOMHOCT Ha aKTHUBH C MIPaBO Ha
MOJI3BaHE, TTACHBHU 10 JIM3UHTOBH JIOTOBOPH M OTYETCHUTE Pa3XOJu M MPUXOAU B PE3YNTAT HA
MPOMEHU OT IIPEOIECHKU WJIM U3MEHEHUS B TU3UHTOBUTE JI0TOBOPHU.

IIpunarane 3a NbPBYU BT

.HI/I3I/IHI‘OHOJIy‘IaTeJIHT npujiara HaCToAHA CTaHAApPT IO OTHOIICHHWE Ha JIM3UHI'OBUTC CHU
JIOTOBOPU ChC 33JIHA JaTa C KyMYJIaTUBHUSA €EeKT OT IbPBOHAYAIHO MPUJIaraHe Ha HAaCTOSIIUS
CTaHdapT, IMPU3HAT KbM JaraTa Ha [ITbBPBOHAYAJIHOTO IIpHJIaraHe. .HI/BI/IHI“OHOJIy‘-IaTCJIHT
npuiara u3bopa, onucan B naparpad BS, mocnenoBarenHo 3a Bcuuku ObJA€IIM JOTOBOPH, IO
KOUTO € JIM3UHronojyyates. JIu3uHromomydarensiT HE Mpeu3dyucisBa CpaBHUTEIHATA
uHpopmanusa. Bmecro TOBa JIM3MHrONMONIyyaTeNAT NpPU3HABA KyMYJIATUBHUS €(QEKT OT
nbpBOHavyanHOTO mpuiarane Ha MC®O 16 kaTo KOpekuMs Ha HAYyadHOTO Call0 Ha
HepaslpejeneHara mnevyanba (WM JApyr KOMIOHEHT Ha COOCTBEHHMsS KamuTall, [0
1enecb00pa3HoCT) KbM JaTaTa Ha MbPBOHAYAIHOTO MpHJIaraHe.

3.6 UnuBecTHIIMM B ABIIEPHHU APYKeCTBA

Jlbiiepan ca Te3M NOpEeanpHsTHs, KOUTO CE€ HamMHpaT I[OJ KOHTpoja Ha J[pyxecTBOTO.
KOHTpOBT BbpXY ABLIEPHUTE NPEANPUATHUS CE U3pa3siBa BbB Bb3MOXKHOCTTA Ja CE€ PBKOBOIU
¢uHaHCOBaTa U olepaTHBHATA MMOJUTHKA HA JBLIEPHOTO MPEANPHUATHE TaKa, Y€ J1a Ce U3BIMYAT
W3rOJIU B PE3yiTaT Ha AEUHOCTTA MY.

B wunguBugyannus ¢uHaHCOB OT4eT Ha JIpy)KeCTBOTO, HHBECTHIIMHTE B IBIICPHHU
NPEIPUITHS, Ca OTYUTAHU MO CEOECTONHOCT.

Jlpy>kecTBOTO NpH3HABa JAMBHUICHT OT ABLICPHO MpEANpHUsATHE B HevyandaTta wid 3aryoara B
CBOMTE MHIUBUAYATHU (PUHAHCOBU OTYETH, KOraTo ObJi€ YCTAHOBEHO MPAaBOTO MY Jia MOJIy4Yd
JABUJEHTA.

[TputexxaBanute ot [py>KeCTBOTO MHBECTUIIMHU B ABIIEPHU JPY>KECTBA MOJIJIEKAT HA €KErOCH
nperjen 3a obesrenka. [Ipu ycTraHOBsIBaHEe Ha YCIIOBHs 3a 00€3IeHKA, ChIllaTa Ce MPU3HABA B
oTYeTa 3a BCCOOXBATHHS JOXO].

3.7 IHBeCTHIINM B ACONMHPAHU APYKeCTBA

AconuupaHu ca Te3U MNPEANpUsATUs, BbPXYy KOUTO [[py’KeCTBOTO € B CBHCTOSHME Jla OKa3Ba
3HQUUTEIHO BJIMSHUE, HO KOUTO HE ca JAbUIEPHU MPEANPHUITUS, HUTO CBHBMECTHO
KOHTPOJIMPAHU JIPYKECTBA.



WMuBecTuMUTe B aACOLMHUpPAHH JAPYXKECTBa C€ OTYMTAT MO cebectorHOoCcT. TBHil KaTo
JPY’KECTBOTO M3rOTBA M KOHCOJHMIMPAHU, U UHAUBUAYAIHU (DPUHAHCOBU OTYETH, METOIABT Ha
coOCTBEHMS KaluTall HE ce npujara npyu OTYUTAHCTO HA TC3U MHBECCTUIIMU B UHAWBUAYAJTHUTC
¢unancosn otuetH. I[Ipu chcraBgHeTo o0aue Ha KOHCOJUAMpPAHUTE (UHAHCOBH OTYETH,
METOABT Ha COOCTBEHMsS KamuTal ce IMpujiara Mpud OTpa3siBAaHETO Ha Yy4YacTUETO Ha
Jpy>kecTBOTO B aCOLIMMPAHUTE IPEATIPHUSITHUS.

HpI/ITe)KaBaHI/ITe oT I[p}’)KCCTBOTO HHBCCTHUIMHN B aCOMHpPaAHMU JOPYKECTBa IIOAJIC)KAT HaA
CXKCTOJCH IIPCTICH 3a O6C3H€HKa. HpI/I YCTaHOBsSBAHC Ha YCJIOBHUA 3a O6€3H€HK3, cbliaTra Cce
IIprU3HaBa B OTUCTA 34 BCCOOXBATHHUS J0XO0J.

3.8 ®UHAHCOBM HHCTPYMEHTH

OUHAHCOBUTE MHCTPYMEHTH C U3KIIIOUEHUE HA XEJDKUPALIUTe MHCTPYMEHTHU MOorar jaa Obaar
pas[eiecHn Ha CIEJIHHUTE KaTreropuu: (MHAHCOBU AKTUBH IO aMOPTHU3HMpaHa CTOWHOCT, II0
CIpaBelJIMBa CTOMHOCT Mpe3 Medandara wiM 3arybara W 1O CIpaBeAjuBa CTOWHOCT Ipe3
JIPYTHSI BCEOOXBATEH JOXOl, THPTOBCKH U JAPYTH 33bIDKCHHUS.

3.8.1 ®uHAHCOBU AKTUBU

PUHAHCOBUTE AaKTHBHU C€ NPU3HABAT I'bPBOHAYAIHO, KOrato /[pyxkecTBOTO cTaHe cTpaHa IO
JIOTOBOPHO CIIOpa3yMeHue M ro KiacHu(puuupa ChIIacHO OM3HEC MOjesa 3a yHpaBjieHHE Ha
(MHAHCOBM aKTHBU M XapaKTEPUCTUKHUTE HA JOTOBOPEHUTE MAPUYHU NOTOLHU. buzHec MoienbT
Ha Jlpy’KecTBOTO 3a ylpaBieHHEe Ha (DMHAHCOBU AKTHBU C€ OTHACS A0 HA4YMHA, MO KOWTO
yhnpaBisiBa (PMHAHCOBUTE CH AKTHBH, 3a Jla T€HepHUpa MapUyHU IMOTOLUU - Jajdd MapHUuHUTE
NOTOLM 1ie OBJIAT pe3yaTaT OT ChOMpPaHETO Ha JOTOBOPHUTE NMapUYHH MOTOLH, poAakdaTa Ha
(uHaHCOBUTE aKTUBU WJIU U JBETE.

DUHAHCOBUTE aKTUBH C€ MPU3HABAT IIbPBOHAYATIHO MO C€OECTOMHOCT, KOSATO € CIpaBeyiuBaTa
CTOMHOCT Ha IJIATEHOTO Bb3ME3/IBAHE U CbOTBETHUTE PA3XO0JH IO CHEIIKATA.

OTnucBaHeTo Ha (PMHAHCOB aKTUB C€ U3BBPIIBA, KOrato JpyXecTBOTO 3aryOu KOHTPOJI BbPXY
JIOTOBOPHUTE TpaBa, KOUTO ChCTABIABAT (PMHAHCOBHS aKTHB — T.€. KOTaTO ca U3TEKJIU IpaBara
3a IMOJIydaBaHE Ha MapUyHU MOTOIM, WM € MPEeXBbpJeHa 3HAUMMaTa 4acT OT PUCKOBETE U
u3roguTre oT coOcrtBeHoctTa. Ilpw oTmHMcBaHe Ha ()MHAHCOB AaKTUB B HEroBara LSJIOCT
pa3iukaTa MexAy OajaHcoBaTa My CTOMHOCT KbM JlaTaTa Ha OTIHCBAaHE M IOJYYEHOTO
Bb3HATrpaXICHUE, ce MPU3HaBa B reyaadaTta UM 3aryoara.

TecToBe 3a O6CSI_ICHK3. CC U3BBPIIBAT KBM BCAKA NdaTa HA U3TOTBAHC HA OTUCTA 34 (pI/IHaHCOBOTO
CBCTOSHHUEC, 3a Aa CC OMPCACIIM AaJii Ca HAJIIHNIC OO0EKTHBHHU JOKa3aTecJICTBa 3a HAJIMYHUCTO Ha
06C3LICHK8. Ha KOHKPCTHU (pI/IHaHCOBI/I AKTHUBU UJIU T'PYIIU (I)I/IHaHCOBI/I AKTHUBU.

JIuxBeHHUTE IJIAIAHUS U APYT'H MApPUYHU MOTOLHM, CBBP3aHU C MPUTEKABAHETO Ha (PMHAHCOBU
MHCTPYMEHTH, C€ OTpa3sBaT B OTYeT 3a mevajndara u 3arybara u Apyrus BCEOOXBATEH JOXO]

IMpU TAXHOTO HAYUCIIABAHC HE3aBUCUMO OT JdaTaTa Ha MMOJIY4aBaHCTO UM.

Dunancosu axkmueu, omiyumanu no amopmuupana CMOIIHOCM



I[I)Y)KGCTBOTO OIICHsBA U U3MEPBaA (bl/IHaHCOBI/ITC dKTHBU 10 aMOpPTHU3HUpPAHA CTOﬁHOCT, aKo Ca
HU3I'bJIHCHU CIICAHUTC ABC YCJIOBHA:

DuHAHCOBHAT aKTHB CE ABPXKHU B PAMKHUTEC Ha Ou3Hec MOACI C LCI C'b6I/IpaHe Ha
AOrOBOPHU MMapuvHU IOTOUH, U

HapI/I‘lHI/ITe nmoromu cCa CAUMHCTBCHO IUIAIAHUSA Ha TIJIaBHULOUW W JIMXBU BbPXY
HCHU3ILIaTCHAaTa IrJlaBHUIIA.

AMopTH3UpaHa CTOMHOCT Ha (PMHAHCOB aKTWUB WM ()MHAHCOB MACUB € CTOMHOCTTA, 1O KOSTO
ce OLEHABAT ()UHAHCOBHUTE AKTHBH MM (UHAHCOBUTE IACHBH IPH I'BPBOHAYAIHOTO MM
Npu3HaBaHe, MHUHYC T[IOTAlllCHWATAa HA TJIABHUIATA, IUIIOC WJIM MHHYC HaTpylaHara
aMOpTH3alKs Ha pa3liiKaTa MEXAY Ta3u MIbpBOHAYallHA CTOMHOCT M CTOHHOCTTA Ha Majexa,
M3YMCIIsIBaHa 10 METOAa Ha e()eKTUBHATA JIMXBA, a 32 ()MHAHCOBH aKTUBH — KOpPUTHpPaHA 3a
BCEKM KOPEKTUB 32 3aryou.

NuBecTunMuU, Jbp:KAHM [0 NaJaexK, ca (QUHAHCOBH HMHCTPYMEHTH C (UKCHUPAHU WU
ompezensieMu IUIAIIaHUS U ONpezeNieHa JaTa Ha majaeka. VIHBeCTUIMUTE ce OmpeensiaT KaTo
JbpXKaHU 0 MaJIeXK, aKk0o HAMEPEHUETO Ha PbKOBOACTBOTO Ha JIpy»KeCTBOTO € Ja TU ABPXKHU 110
HACTHIIBaHE Ha Majexa uM. VlHBecTUIIMUTE, IbPKaHU 10 Ma/IeXk, MOCIEABAIO CE OLIEHSBAT IO
aMOpTH3HpaHa CTOMHOCT Ype3 MeToAa Ha epeKTHBHATA JMXBa. B MombiIHEeHNE IPU HATMYHETO
Ha 00e31IeHKa Ha MHBECTUIHATA (PUHAHCOBUAT MHCTPYMEHT CE OLIEHSBA MO0 HACTOSIA CTOHHOCT
Ha U3YUCIIEHUTE MApUYHU NOTOLNM. BCHYKM ©poMeHM B IpeHOCHaTa CTOMHOCT Ha
MHBECTHUIMATA C€ OTYUTAT B OTUETa 3a Mevandara u 3arybara.

Kpeautn u B3eMaHusl, Bb3HUKHAIU IMbPBOHAYAIHO B JIpy’KecTBOTO, ca ()MHAHCOBH aKTUBU
Ch3JAaJCHN OT MPEANPHUATHETO MOCPEACTBOM AMPEKTHO IMPENOCTABSIHE HAa IAapH, CTOKH WU
yciyrin Ha jageH aedutop. Ciriel mbpBOHAYAJTHOTO WM IpPU3HABaHE TE€ C€ OTYUTAT IO
aMOpTHU3UpaHa CTOMHOCT.

[To oTHOLIEHNE Ha HEYCBOGHUTE KPEAMTHH AHTa’KMMEHTHM KpeAMTHaTa 3aryda e HacrosiaTta
CTOMHOCT Ha pa3jiMKaTa MEeXIy:

a) IOTOBOPHUTE MAPUYHU MOTOLHM, ABDKUMHU Ha NPEANPHIATHETO, aKO MPUTEKATENAT Ha
KpCAUTHHUA aHTAKUMCHT YCBOU 3a€Ma; U

0) mapu4HUTE MOTOLH, KOMTO MPEANPUATHETO OYaKBa J1a IMOJIyYH, aKO 3a€MbT € YCBOEH.

TbproBckure B3eMaHHMsi ce OOe3lEHSABAT MO MoOJejda Ha OYaKBAaHUTE KPEIUTHHU 3aryowu.
OuakBaHUTE KPEAUTHU 3ary0a € HacTosIIaTa CTOMHOCT Ha pa3iIuKaTa MeXIy:

a) TOrOBOPHUTE MAPUYHM MTOTOLH, IBIKUMHU Ha MPEATPUATUETO MO TOTOBOP; U

0) mapuyHUTE MOTOLM, KOUTO MPEANPHUITHETO OYaKBa Ja MOIYYH.

KpenuTtHute 3aryou ce oTuuTaT mpe3 nevajadute U 3aryoure.

l'[apn U NMMAPpHYHHU €EKBUBAJICHTH

JpyXecTBOTO OTYMTa KaTo Mapu M MapU4YHU CPEJICTBA HAJMYHUTE Mapu B Opoil, mapuyHu
cpeAcTBa MO OaHKOBM CMETKH, JIE€MO3MTH, KPATKOCPOUHM M BUCOKOJIMKBHJIHU WHBECTHUIIMH,
KOUTO ca JIeCHO oOpaliaeMu B MapHU4€H €KBUBAJICHT U ChIbpP>KAT HE3HAUUTEIEH PHUCK OT
IIPOMsIHA B CTOMHOCTTA CH.



QDunancosu axKmueu, OMYUMAHU HO CHPABEOIUBA CHMOUHOCI npe3 nedyandama uiu
3azybama

Jlpy>KeCTBOTO OLIEHsBa BCHYKM OCTAaHAJTU (PMHAHCOBU AKTHUBH, PA3IMYHUA OT TE3H, KOUTO ca
OIpeIeNIEHN KaTO OLIEHSBAaHU 110 aMOPTU3HMPaHa CTOMHOCT WJIH 110 CIIpaBeUIMBa CTOMHOCT IIpe3
JpyT BceoOXBATEH JI0X0/I, IO CIIpaBeUINBa CTOMHOCT Ipe3 nevyandaTa wiu 3aryoara.

B cnyyaii, ue Mo T03M HaYMH ce €JIMMUHHPA CYETOBOJHO HECHOTBETCTBUE B OLIEHSIBAHETO WU
NpU3HABaHETO Ha JaneH ¢punHaHcoB akTuB, MC®DO 9 no3BossiBa BCEKH (PUHAHCOB aKTUB, JOPH
U J1a OTTOBapsl HAa M3MCKBAHUATA 3a KJIacu(UKaLUsA KbM €1HA OT JAPYruTe KaTeropuu, Aa Obie
OIpesielIeH HEOTMEHUMO IIPU IIbPBOHAYAIHOTO IPHU3HABAaHE 3a OLCHSBAHE IO CIpaBeIIMBa
CTOMHOCT mpe3 medanOata wiaM 3arybara. TakuBa (PUHAHCOBH aKTHBU C€ TPEICTAaBIT B
HOSCHUTEITHUTE MPUIIOKEHNUS KbM (DUHAHCOBUS OTYET OTICIIHO OT APYIMTE€ MHCTPYMEHTH, 32
KOMTO 3aIbJKUTEIIHO CE IIpUjIara TO3u IMOAX0/] Ha OLIEHSABAHE.

DUHAHCOBU AKTHBH, IbPKAHM 32 THPryBaHe, Ca TAKWBA aKTHBH, KOUTO Ca IPUIOOUTH C I
MoJlyuaBaHe Ha revyanla BCIEICTBUE KPATKOCPOUHUTE KOJEOAaHHs B LIeHATa WU JUITBPCKUS
mapx. JlepuBaTuBHUTE (UHAHCOBH AaKTHBH, OCBEH aKO HE Ca CIHEIHMAIHO ONpEACICHHU H
e(eKTUBHH XeKUpAIld HHCTPYMEHTH, Ce€ KIacHPHUIMpaT KaTro IAbpKAHU 3a THhpPryBaHE.
®UHAHCOBUTE aKTUBH, AbPKaHU 33 ThPryBaHE, IbPBOHAYAIHO C€ IIPU3HABAT 110 CE0ECTOMHOCT,
KOSITO € CIpaBeAjiMuBaTa CTOMHOCT Ha IUIATEHOTO HAacpelmHo Bb3Mme3asBane. Cren
I'bPBOHAYAIIHOTO NPU3HAaBaHE (PUHAHCOBUTE MHCTPYMEHTH OT Ta3u KaTEropus Ce OLIEHSABAT 110
CIpaBeJINBa CTOWHOCT, ¢ U3KJIIOYCHHE HA TE3H, 32 KOUTO HsIMa KOTMPOBKHU Ha MazapHaTa IeHa
Ha aKTHBEH Ma3ap U YMSTO CIpPaBEUIMBa CTOMHOCT HE MOXE Jja ObJe HaJeXKIHO ONpEe/eNeHa.
PaznukuTe OT NpEeoLeHKUTE ce OTYUTAT B N€YaJIOUTE UITH 3aryouTe.

Dunancoseu aKmueu, OMYUMAHU RO CHPAGEONUEA CHIOUHOCH Hpe3 Opyz 6ceodXeamen
00x00 (Kanumanoeu uHcmpymenmu)

®uHAHCOB aKTUB CE€ OLICHSBA IO CIpaBeUIMBA CTOMHOCT Mpe3 APYr BCEOOXBATEH J0XOJI, aKO
JIOTOBOPHUTE YCIIOBUS IO HETO BOASAT A0 MapUYHU MOTOLM, KOUTO MPEJCTaBISABAT €IUHCTBEHO
MJIAllaHKs 10 TJaBHUIA M JIMXBa BBPXY CyMara Ha HeEMoraceHara TJaBHHIA, U aKTUBBT €
IbpXKaH B PAMKUTE Ha OM3HEC MOJEIN, YUATO 1Ie7 € KaKTO ChOMpaHe Ha JOTOBOPHU MAPUYHU
MOTOIIH, TaKa M MPOJAaKON Ha (PMHAHCOBH aKTUBH.

HpyxecTtBoTo Kilacu(uliipa UHBECTUIIMUTE B KAalUTaJOBH MHCTPYMEHTH B Ta3u KaTeropws,
KOTaTo OTroBapsT Ha OINpeleleHueTo 3a coOcTBeH Kamutan cberaagno MCC 32,
[TocneaBamoTo oleHsIBaHE Ha Ta3u KaTETOpHUsl MHCTPYMEHTH C€ H3BBpIIBA IO CIpaBeAInBa
CTOMHOCT, KaTo NPOMEHUTE ce MpHU3HAaBaT B JApPYyr BceoOXxBaTeH noxo]. CrpaBesiuBUTE
CTOWHOCTH C€ ONpENENIT Bb3 OCHOBAa Ha KOTHPAHHU LIEHW Ha aKTHMBEH Mas3ap, a KOraro HsiMa
TaKkbB, Ha 0a3a TEXHUKHU 3a OlLIEHsABaHE. Te3u TEeXHUKU BKIIIOYBAT U3IOJ3BAHE HA CKOPOIIHHU
nazapHu MpeKu CHAENKHM; MpenpaTku KbM TeKyllara CIpaBeajuBa CTOWHOCT Ha Jpyr
MHCTPYMEHT, KOMTO € B 3HAYMTENHA CTENEH CHIIUSA; aHAJIU3 HA JUCKOHTUPAHUTE MapU4YHU
MOTOIU U IPYT'H MOJIETH 32 OLIEHKA.

KanuranoBure HHCTpYMEHTH HE C€ TIPOBEPSBAT 3a 00E3IEHKA, Thi KaTO CHIIUTE CE OICHIBAT
IO CIIpaBe/NIBa CTOWHOCT U Ca U3BBH 00XBaTa Ha M3UCKBaHMTA 32 00e31eHka Ha MCDO 9.



@uHAHCOBM AKTHBH Ha PA3MOJIOKEHHUE 3a nponamﬁa Cca OHE3Hu (bHHaHCOBI/I aKTHBH, KOUTO
HC Ca KpCAUTHU U B3CMaHUA BB3HUKHAIN B NPCANPUATHCTO, HHBECCTULIMHU, AbPKaHWU 0 IAJCK,
NI (bI/IHaHCOBI/I AKTHBU ObpKaHW 3a TbPryBaHC. DOuHAHCOBUTE aKTUBU OT Ta3H KaTeropus
nocjcaBamo €€ OLCHABAT IO CIpaBCJIMBa CTOﬁHOCT, BKIIIOUUTCIHO U TC3H, 3a KOUTO HsIMaA
KOTHUPOBKH Ha I1a3apHaTa [ICHAa Ha aKTUBCH I1a3ap.

C4eToBOIHOTO TpETUpaHE Ha mpeolleHbYHUsA pe3epB cbriiacHo MCDO 9 npu ornucBaHe Ha
najeH (UHAHCOB MHCTPYMEHT € Pa3jIMdHO B 3aBUCHUMOCT OT BUJa HA BBIIPOCHHS WHCTPYMEHT.
Cb31aaeHusT MpeolleHbYeH pe3epB 3a ABITOBU (DMHAHCOBUM MHCTPYMEHTH, OLICHSBAHHU IO
CIpaBeJIMiBa CTOMHOCT B JPYr BCeOOXBaTeH JOXOJ, ce Mpekjacuduiupa B neyandata WId
3arybara mpu OTIHUCBAHETO UM, JOKAaTO MPEOLECHBYHUSAT pE3epPB 3a HHBECTULIMUTE B
KaluTajIOBU MHCTPYMEHTH HUKOTA HE C€ OTYUTA KaTO TEKYII MIPUXO/ WU Pa3Xo/l, a e OTIHCBA
SAMHCTBCHO 4pe3 TMPEXBBPJSIHETO My JTUPEKTHO B HepaslpeaeicHara medanda Win
HEMOKpUTaTa 3aryda Ha MpearpUsITHETO OT MUHAIIN TOIUHH.

Axo B mocieBail IMEepHOJA CIpaBeIBaTa CTOMHOCT Ha IBJATOB HHCTPYMEHT (ri1o0aiHu
obJyuranum), KiacupuIUpaHu KaTo Ha pa3loJIOKEHHE 3a Mpoaax0da HapacTHE U HAPACTBAHETO
MOJKEe OOCKTHUBHO J]a C€ CBBP)KE ChC CHOMTHE, HACTBHITWIO CJIE]l IPU3HABAHETO Ha 3arydara oT
obOe3meHKa B medanbata wWid 3arybara, 3arybata oOT oOe3lleHKa ce BH3CTaHOBSBa, a
BBH3CTAHOBEHATA CyMa ce NIPU3HAaBa B Ievyandara uim 3aryoara.

3.8.2 ®uHaHCOBU MACUBH

DUHAHCOBUTE MMACHBH C€ TPU3HABAT TOraBa, KOTaTO CHINECTBYBA JIOTOBOPHO 33IbJDKEHHUE 32
TUTalaHe Ha MapUYHUA CYMH WU APYT (PMHAHCOB aKTUB Ha APYro MPEANPHUATHE UIH JOTOBOPHO
3a/IbJKEHUE 32 pa3MsiHa Ha GUHAHCOBU MHCTPYMEHTH C IPYro MPEINpUsITHE [IPH MOTEHIINATIHO
HEONMaronmpusITHH ycJoBHs. BcHWuku pasxonu, CBBpP3aHU C JIMXBU, C€ MPHU3HABaT KaTo
(MHAHCOBH Pa3XOJM B OTYET 3a NevayidaTa u 3arydara u Ipyrusi BCeoOXBaTeH J0XO/I.

®uHaHCOBUTE AaCUBU Ha [[pykeCTBOTO BKJIIOYBAT THPTOBCKU U APYTHU 3aIbJKEHUS (TIOIy4EeHU
JIETIO3UTH OT JIbIIEPHHU ApyxkecTBa). Cropel cpoka UM Ha MoracsiBaHe (pMHaHCOBUTE MACHUBHU Ce
KJ1acuUIUPAT HA TBITOCPOYHU U KPATKOCPOUHHU.

JpykecTBOTO OTIHCBa (PMHAHCOB TTACHB CaMO KOTaTO YpEeIr 33 bIDKEHUETO, H3T€Ue CPOKBT Ha
3aIJDKEHUETO WJIM KPEIUTOPHT ce OTKaKe OT mpaBaTa cH. Pasnmkarta Mexay OaaHcoBaTa
CTOHHOCT Ha ()MHAHCOBHS MACHB, YPEACH WM NMPEXBBHPJICH Ha Jpyra CTpaHa, U 3arjiaTeHoTo 3a
YpeXKITaHETO, BKIIOYUTEIHO TMapyu W TPEXBBHPISHE Ha HEMapUyHU aKTUBU, C€ TMpH3HABa B
nevyayion 1 3aryou 3a mepuo/ia.

QDunancosu nacusu, OUEHACAHU NO AMOPMUZUPAHA CHLOTHOCH
3a (uHaHCOBUTE MacCUBU, KOUTO CE€ OTUYMTAT MO aMOPTHU3UpPaHa CTOMHOCT, medanbara HIu

3ary0ara ce mpu3HaBa B nevanbaTa UM 3arybaTa 3a mepuoja, Koraro (PMHaHCOBUAT aKTUB WU
(MHAHCOBUAT ACUB CE OTIHCBA MM 00E3IIEHABA U Ype3 Mpolieca Ha aMOPTH3HPAHE.



T’prOBCKI/ITe H JpPpyYrure 3albJ/LKCHHUHA CC IIPU3HABAaT IIbpBOHAYaJIHO II0 HOMMHAJIHA
CTOMHOCT U BIIOCJIEJICTBHUE CE OIICHABAT 110 aMOpTHU3HpaHa CTOﬁHOCT, HaMaJICHA C ITalllaHuA I10
YpEXKAaHe Ha 3aAbJDKCHUETO.

JIMBUIEHTHTE, IUIATUMH Ha akiuoHepute Ha JIpy)KecTBOTO, ce MpU3HABAaT, KOraro
TUBUIICHTHTE ca of00peHn Ha O0moTo ChOpaHue Ha aKIMOHEPUTE.

CrpaBeayiiBara CTOWHOCT Ha ()MHAHCOBHUTE aKTUBU M (PMHAHCOBUTE MACHBHU Ha [IpykecTBOTO
kbM 31.12.2023 r. m 31.12.2022 r. He ce pa3iIMyaBa CBHIIECTBEHO OT TsIXHAaTa OajaHCoOBa
CTOMHOCT.

3.9 MarepuaJiHy 3anacu

MarepuamHuTe 3amacy BKJIIOYBAT CTOKH. B cebGecToHOCTTa Ha MaTepUaNHUTE 3aracu ce
BKJIIOYBAT Pa3XOJUTE IO 3aKyIyBaHETO WJIM IPOU3BOACTBOTO MM, NpepadoTkara W JIpYrd
INPpEeKHU pas3xoaud, CBBbp3aHU C [JOCTaBKaTa HM. KM Kpad Ha BCCKH OTUYCTCH IICPHOL
MaTepHAHUTE 3alacd Cce OIICHSABAT IO IO-HUCKaTa OT CeOEeCTOWHOCTTAa UM U TSAXHATa
CIIpaBeUIMBa CTOMHOCT, HaMajieHa ¢ pa3xojaute 3a npoaaxoa. Cymara Ha Bcsika o0e3leHKa Ha
MaTepHATHUTE 3allacH Ce MPU3HABa KaTo pa3xo]l 3a Mepruoia Ha 00e3IeHKaTa.

Jlpy>kecTBOTO ompezesst pa3xoJuTe 3a MaTepUallHU 3amacH, KaTo H3I0JI3Ba METOJa CPEIHO
IIPETETIIEHA CTOMHOCT.

ITpn mpopak6a Ha MaTepUaJHUTE 3alacH TsAXHATa OajJaHCOBAa CTOMHOCT Ce€ NpPHU3HaBa KaTo
pa3xo[l B IEpU0/ia, B KOMTO € MPU3HAT CbOTBETHUAT NPUXO.

3.10 O0e31eHKa HA AKTUBH

BanaHcoBata CTOWHOCT Ha aKTHBUTE Ha JIpyKeCTBOTO (IBATOTpaliHM MAaTEepUATHU U
HeMaTepI/IaJ'[HI/I aKTHUBH, I/IHBGCTI/IHI/II/I) (6[§] npepasrnen(z[a KBbM JaTaTa Ha U3roTBAHC Ha OTUCTA 34
(UHAHCOBOTO CBHCTOSIHME C IIeNl Jja C€ OMpeAeNd Jald MMa WHIUKAllMU, Y€ CTOMHOCTTa Ha
IaJieH aKkTUB € 00e3IleHEeHa.

3a menuTe Ha ompezAeisHe Ha 00e3leHKaTa, akTUBUTE Ha J[pyKeCTBOTO ca IpyNUpAaHU Ha Hall-
MaJIkaTa pa3rpaHMYMMa Tpyla aKTHBH, 3a KOMTO MOraT Ja ObJaT pasrpaHUdyeHu MapuyHU
MOTOIM — €IMHHUIIA, TeHepUpallla MapUyHU MOTOIU. B pe3ynrar Ha ToBa HAKOU OT aKTHBHTE ca
nperiexJaHy 3a Haluuyue Ha oOe3lleHKa Ha MHAWBUAyalHa 0a3a, a Ipyru Ha 0a3a eAMHUIA,
reHepupaiia napuyHu MOTOLIH.

I/IHI[I/IBI/IJIyaIIHI/ITe AKTHUBU WJIHW CAWHUIOUTEC, TCHCpHUpAIIN IMAapUYHU IIOTOOH, C€ MPErjeKaaT 3a
HaJIM4UC Ha MHJIUKAIUH 3a 0663H6HK3 Ha CTOMHOCTTa UM BCAHDBXK I'OJUIITHO KBM JaTaTa Ha
HU3TOTBJAHE Ha 6ancha, KaKTO M TOraBa KOIraTO CHOWTHS WU ImpoMsiHa B o0cTosATEICTBA
IMMOoKa3BarT, 4€ NpeHOCHATa CTOMHOCT Ha aKTUBUTE MOXE Ja HE 6’[:,[[6 BB3CTaHOBCHA.

B cnyanTe, B KOUTO BB3CTaHOBHUMATA CTOﬁHOCT Ha OaA€H aKTHUB € IMIO-HHUCKAa OT HEroBaTa
OaylaHcoBa CTOMHOCT, OaylaHCOBaTa CymMa Ha aKTHBa Clie/iBa Ja Ob/le HamMajeHa JI0 pa3Mepa Ha
BB3CTaHOBUMATa CTOMHOCT Ha akTHBa. ToBa HaMaJeHHE MPEICTaBIsABa 3ary0a OT 00e3IIeHKa.



Bb3craHoBHMaTa CTOMHOCT MpEACTaBisiBa I10-BUCOKaTa OT CIpaBeUIMBATa CTOMHOCT,
HaMaJieHa C pa3XOoAMTEe 3a Mpojakda Ha JaJeH akTHB, OasupaHa Ha Ma3apHH YCJIOBUSA, H
CTOWHOCTTa B ymoTpeba, 0a3uMpaHa Ha ceramiHaTa CTOWHOCT Ha IPOTHO3HMPAaHHUTE ObICIIN
Mapru4yHU IMOTOLM, OYAaKBAHHU Jia CC IOJYYaT OT aKTHUBA B PAMKUTC Ha IIOJIC3HHA MY CPOK Ha
TOJIHOCT.

3.11 Caeiku B yy:KaecTpaHHA BaIyTa

®unaHcOoBHTE OTYETH Ha J[py)KeCTBOTO ca M3TOTBEHHM B OBITapcKH JieBa (JIB.) U TOBa €
OTYETHATa BaJlyTa Ha [[pyKeCTBOTO.

Chenkure B 4YyKICCTpaHHa BallyTa C€ OTYUTAT IMPU IIbPBOHAYAIHOTO WM IPH3HABaHE B
oTyeTHaTa Basyra Ha JlpykecTBOTO Mo oduuuanHus oOMEHEH Kypc 3a JCHS Ha CHeNKara,
(o0siBeHust puxcuHr Ha bbarapcka HapoaHa Oanka). Ilpuxomure W pazxoauTe OT KypCOBHU
pa3IuKy, KOUTO BE3HUKBAT MPU YPESIKIAHETO HA TE3U CACIKH U MPEOICHSIBAHETO HA MAPUIHUTE
MO3HIIMU B YYXJIECTpaHHA BaJlyTa B Kpas Ha MEPHOJa, ca OTPA3CHU B OTYET 3a revaindara u
3ary0ara u Ipyrus BceoOXBaTeH JI0XOI .

Banyruusrt 6opa B bbirapus e BbBesieH Ha 1 tonu 1997 r. B u3nbiiHEHHE HA IPENIOPBKUTE HA
Mexnynaponuus Banyren @oun (MB®) u mbpBOHAYaIHO CTOMHOCTTA HA OBJITApCKUs JIEB O
¢ukcupaHa KbM CTOMHOCTTa Ha repMaHcKara Mapka B cboTHouieHue 1:1. Creq BbBEXKIAHETO
Ha €BPOTO OBIATapcKusAT JieB O6e (ukcupan kbM eBpoTo B choTHomeHue [EUR = 1.95583 xB.
KoM 31.12.2023 1. BCHYKH MMO3MUIIMU B MIATCKHU JIOJIApH ca npeusuunciienn ¢ kype 1.769980 ns.
3a 1 ma.

3.12 TleHCHMOHHH ¥ APYTH 3a1bJILKEHUs KbM MepCcoHaia.

TpynoBuTe U OCUTYPUTEIHU OTHOIIEHUS C PAOOTHUIIUTE U CIYKUTEIUTE B JIPYKECTBOTO Ce
OCHOBaBaT Ha paszmopendute Ha Kojekca Ha Tpyna W Ha pasnopenduTe Ha AEHCTBYBAIIOTO
OCUTYPUTEIIHO 3aKOHOIATEJICTBO.

OCHOBHO 3aJbJDKEHHE Ha paboTojaTeNss € Ja U3BBPIIBA 3aTBJDKUTEITHO OCUTYpSIBAHE Ha
HAETHs MIEPCOHAN 3a IEHCUOHHOTO, 3/IPaBHO U Cpelry 0e3paboTHIla OCUTypsiBaHe.

Pa3zmepute Ha OCHUTYpHUTEIIHUTE BHOCKH C€ YTBBP)KIABAT KOHKPETHO ChC 3aKOHA 3a OIOKeTa
Ha JIOO u 3akona 3a Gromxera Ha H3OK 3a choTBeTHaTa roauna. BHockuTe ce pasmpenensrt
MeXAy paboTomarens W OCHUTYPEHOTO JIMIIE B CHOTHOIICHHE, OMpeneiaeHo B uwi.6, am.3 or
Kopekca 3a counanuo ocurypsiBane (KCO).

B nombiHeHue, U3ISIIO 3a CBOSI CMETKA pabOTOIATENAT MPaBU OCUTYPUTETHA BHOCKA 32 (HOH]I
»13I1b”, kosTo e audepeHuupana 3a paznuuaure npeanpuarus ot 0,40% mo 1,10% B
3aBUCUMOCT OT MKOHOMHUYECKATa JEHHOCT Ha MPEIITPUITHETO.

KbM npyxkecTBOTO HsIMa ch3lajgeH W (DYHKIMOHHUpAI] YacTeH TOOPOBOJIEH OCHTYpPUTEIICH
don.

OcBeH 3aIBKUTETHOTO JBPKABHO OOINECTBEHO OCHUTYpSIBaHE CBHIIECTBYBAT 3aKOHOBO
Ch3/1aJIEHN BB3MOXKHOCTH 32 JOIBJIHUTEIHO JTOOPOBOJIHO TMIEHCHOHHO M 3/IPaBHO OCHUTYpsIBaHE
B 100poBOJIEH (OH]L.

OcurypuTeTHUTEe W TIEHCHOHHU CXEMH, MPHJIaraHd OT JPYKECTBOTO B KadeCTBOTO MY Ha
paboTonaTeln, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOMATEJICTBO U ca Ha 0a3a MpeaBapUTEITHO
TBBPJIO OIPEACIICHH BHOCKH.

KpaTkocpounure noxomu 3a mepcoHana moj ¢opMmaTa Ha Bb3HArpaxkIeHus, OOHycH U
COITMATHY JIOTUTAIIAHUS W TIPUIOOMBKH (M3UCKyeMH B paMKuTe Ha 12 Mecema ciej Kpas Ha



nepuoja, B KOWTO MEPCOHANBT € MOJIOKHIII TPYH 3a TIX) ce MpU3HABaT B MEepuoja, B KOHTO €
IOJIO)KEH TPYABT 3a TAX WM Ca M3NBJIHEHU HM3UCKBAHMSTA 3a TAXHOTO IOJy4YaBaHE KaTo
TEKYIIO 3aJbJDKeHue (cliel MpucliajjaHe Ha BCHUYKHM IUIATEHU BeYe CYMU U IOJaraiiy ce
YIAPBKKH) B pa3Mep Ha HEUCKOHTUPAHATa UM CyMa U KaTo pa3xoj B OTUETA 3a Neqandara Uiu
3ary0aTa u Ipyrusi BceoOxBaTeH J0X0/. JIBbIKUMUTE OT APY>KECTBOTO BHOCKH IO COLMATHOTO
U 3[JpaBHO OCUT'YpSIBAaHE C€ IIPU3HABAT KaTO TEKYILO 3aJbDKEHHUE U Pa3XoJl B HEAUCKOHTUPAH
pa3Mep, 3aeIHO U B MEpHOJa Ha HAYUCIICHHE Ha ChOTBETHUTE I0XOH, C KOUTO T€ Ca CBbP3aHH.
KeM narata Ha roaumHus (UHAHCOB OTYET JPYKECTBOTO IPaBU OIEHKAa Ha cymara Ha
OYaKBAHHUTE CYMH M0 HATPYIBAIIUTE C€ KOMIIEHCUPYEMH OTIIYCKH, KOSITO C€ OuYakBa Jia Oble
U3IJIaTeHa KaTo pe3yaTaT OT HEW3NOJI3BaHOTO IPaBO Ha HATpymaH OTHYycK. B oleHkara ce
BKJIIOYBAT MPUOIU3UTENIHATA TPEICHKAa, B HEAUCKOHTUPAH pa3Mep, 3a pa3XxoAUTe 3a CaMHTE
BB3HATPAKIACHUS M PA3XOJUTE 332 BHOCKH MO 3aIBJDKUTEIHOTO OOIIECTBEHO OCHTYpsBaHE,
KOUTO paboTONATENAT AbJKU BbPXY TE3U CYyMHU.

Croriacno Konekca Ha Tpyna ApyKeCTBOTO € 3abJDKEHO Ja M3IUIalla Ha JIUMIa OT IMepcoHaia
IIPY HACTBHIIBAHE HAa MIEHCHOHHA Bb3PacT 00€3I1IEeTEHNE, KOETO B 3aBUCUMOCT OT TPYAOBHSI CTaXK
B MPEANPUATUETO MOXKE Ja Bapupa Mexay 2 u 6 OpyTHH Mece4HH PaOOTHU 3aIUiaTH KbM
JaTata Ha IpeKpaTsBaHe Ha TPYAOBOTO NIpaBooTHolIeHHE. [0 cBOMTE XapaKTEpUCTHKU TE3U
CXEMH IPEe/ICTaBIABAT IIAHOBE C Je(UHUPAHU JOXOIH.

JpyxecTBOTO HE € pa3paboTBaJIO U HE Mpuiara MJIaHOBE 3a Bb3HAIPAXACHUS HA CIYKUTEIUTE
clell HamyCKaHe WM JPYrH JIBITOCPOYHU BB3HATPAKIACHHUS WM Tona ¢opMara Ha
KOMIICHCAIINH C aKI|H, WU C JSUI0OBE OT COOCTBEHHS KaIrnTAJl.

KpaTkocpouHuTe 3a1bKeHHs KbM IEPCOHANa BKIIOYBAT 3aIJIaTH U COI[UAIHUA OCUTYPOBKH.

3.13 Kanuraa

AKIIMOHEpHMT KanuTtai Ha J[pyecTBOTO OTpa3siBa HOMUHAJIHATa CTOMHOCT Ha EMUTHPAHUTE
aKLWH.

[TpeMuitHUAT pe3epB BKIIOUBA MOJTy4YEeHATa IPEMHUS IO EMUTHPAHU aKIUH.
[TpeoleHBUHUAT pe3epB ce CbCTOM OT Nedasdu U 3ary0M, CBBpP3aHU C IPEOLCHKA Ha
oTpeJieNIeH! KaTeropuu (PMHAHCOBU aKTUBM, UMOTH U CTpaJiu.

Hepasmpenenenara mnevanba BKIOYBA TEKYIIMS 3a Iepuoja (UHAHCOB pe3ynraT M
HaTpyMNaHUTE MevyanOu U HEMMOKPUTH 3aryOu, OmpeielieHH OT OTYEeT 3a Iedanbara u 3arybara u
JpyTUsi BCEOOXBATEH JOXO/.

3.14 lanbum BBPXY 10X012

I[aH’b‘-IHI/ISIT pasxon (HpI/IXOI[) BKIOYBa TCKYIIUA JAHBK U OTCPOYCHUTEC JaHBIU.

TCKYH_II/ITC AaHBIU BBPXY meyajgbaTa Ha I[p}I)KCCTBOTO CC ompehAcsiT B CBOTBCTCTBUC C
HN3HWCKBaHHUATA Ha 6’I)J'IFapCKOTO JTaHBYHO 3aKOHOJATEICTBO - 3aKoHa 3a KOpIIOpaTUuBHOTO

noJI0XoAHO oOnarane. HomuHanmHaTa nanbpuHa cTaBka B bwiarapus 3a 2023 1. e 10% (2022 r.:
10%).

OTCpO‘ICHI/ITe JaHBbIKU CC€ H3YUCIIABAT IO IMAaCHMBHHUA METOJ 34 BCHUYKH BPECMCHHU PA3JIMKH,
BB3BUKBAIIK IIPU CPABHCHHUC Ha OamancoBara CyMa Ha AKTHUBUTC M IMMACUBUTC W TAXHATA
CbOTBE€THA JaHbYHA OCHOBA.



[TacuBu 1O OTCPOUEHU JAHBIM CE MPU3HABAT B IIBJICH pa3Mep.

AKTHUBH O OTCPOUYEHHU JAHBIIM C€ MPU3HABAT CaMO JI0 CTEMEHTA, 10 KOATO € BEPOATHO Jia €
Hanuie oOrnaraema rneyanba, cpeury KOosATO Ja ObJaT H3MOJ3BaHM HaMallieMUTE BPEMEHHU
Pa3NMKH, MPEHECEHUTE HEU3IOI3BaHU JaHbUYHU KPEIUTH U HEU3INOI3BAHUTE JJAHBYHU 3aryou.
3a ompejensHe Ha pa3Mepa Ha aKTHBUTE M MAaCHUBUTE MO OTCPOUYEHHU JAHBIM CE Mpuiarar
JAHBUYHU CTABKH, KOUTO C€ OYaKBa Ja OBJAT BAIUIHU Mpe3 NMEPHUOa HA TSIXHATA peaH3aIlHsl.
Kem 31 nexemBpm 2023 r. OTCpOuYEHHTE JAHBIM BBPXY IedasdaTa Ha IPYKECTBOTO ca
OIICHCHU TIpH CcTaBKa, BaiuaHa 3a 2023 1., kosTo e B pazmep Ha 10% (2022 r.: 10%).

[IpoMeHHTE B OTCPOUYCHHUTE NAHBYHH AKTHBH WM MACHBH CE OTPa3siBAT KATO KOMIIOHEHT Ha
pas3xoja 3a JaHbK B OTYET 3a Neyaiidara u 3aryoara u JIpyrusi BCeoOXBaTeH JIOXOJ 3a IePHO/Ia.
OTcpoueHHTE TaHBIU, CBBP3aHU C OOCKTH, KOUTO Ca OTYETCHU KAaTO JIPYI'M KOMITIOHCHTH Ha
BCGO6XBaTHI/I$I J0X04 WJIM KalluTaJloBa IMO3UIUSA B MHAWBUAYAJIHUA OTUCT 3a CI)I/IHaHCOBOTO
CBCTOSIHHE, CHIIO CE OTYMTAT JTUPEKTHO KbM CHOTBETHHS KOMIIOHCHT HA BCEOOXBATHUS JTOXO]]
win OaJlaHCOBaTa KalMUTaIOBa MO3UIIHS.

3.15 Ilpuxoau u pazxoau

[Tpuxoaure oT mpoAaxOou M pa3XxoIUTe 3a OIepaTUBHATA JEHHOCT C€ HAUMCIISIBAT B MOMEHTa
Ha TSIXHOTO Bb3HUKBAaHE, HE3aBUCUMO OT APUYHHUTE MTOCTHILJICHUS U IIJIalllaHus.

[Tpuxoaure U pa3xoauTe OT JIMXBU IO NMPEIOCTABEHU, CbOTBETHO MOJIyUYEHH 3a€MH U JICTIO3UTH
ce HAuuCIISIBaT B [1€PHO/IA 32 KOMTO C€ OTHACAT, HE3aBUCUMO OT MMapUYHUTE MOCTHIUICHUS.
OTuMTaHETO M TPU3HABAHETO HA NPUXOAUTE U Pa3XOJUTE CE€ M3BBLPIIBA IIPU CIIA3BAHE
M3MCKBAHETO 32 MPUUMHHA U CJIE/ICTBEHA BPb3Ka MEXY THX.

[Tpuxoaure U pa3xoquTe B UyXKJECTpaHHA BaJdyTa C€ OTYMTAT MO LieHTpaiHus Kypc Ha BHB
KbM JlaTaTa Ha HAUYUCIISIBAHETO UM.

3.16 KpeaurteH puck

Pucksbr, ye egnara crpaHa mo (pUHAHCOBMS MHCTPYMEHT 1€ MPUYMHU (pUHAHCOBA 3ary0a Ha
Jpyrara CTpaHa KaTo He ycIlee Ja U3IUIaT! 3aJbJDKEHUETO CH.

®UHAHCOBUTE AaKTHBM, KOWTO MOTEHIMAIHO HU3JaraT ApPYKECTBOTO Ha KPEAWTEH pPHCK, ca
HpeJMMHO B3€MaHHUs MO MPOIaXX0u U IO MPeI0OCTaBeHH 3a€MHU Ha CBbP3aHU JIUIIA.

3.17 JIuKkBHIEH PUCK
PucksbT, e qpy>KeCTBOTO IIIe CPEUTHe TPYTHOCT MPH M3IMBIHEHNE Ha 3aIBIDKCHHUS, CBBP3aHHU C
(MHAHCOBH MAaCHBH.

3.18 BanyTen puck
PuckbT, uye cnpaBemnMBaTa CTOWHOCT WM OBJEHIMTE NAPUYHM MOTOIM Ha (HUHAHCOB
WHCTPYMEHT M€ BapHupaT MopaJu MPOMEHH BbB BATyTHUTE KYPCOBE.

3.19 JIuxBeH puck

PuckpT, uye cmnpaBemaMBaTa CTOWHOCT WM OBJCIIMTE MApUYHU TOTOLM Ha (UHAHCOB
WHCTPYMEHT W€ BapupaT NOpaayd MPOMEHU B IMA3apHUTE JMXBEHU MNpOLEHTH. OCHOBHUTE
JUXBOHOCHM AaKTHBHM Ha JPYXKECTBOTO Ca KPEAUTHUTE B3EMaHUsA OT CBBP3aHU JULA U



MNapu4HUTE CPCACTBA U CKBUBAJICHTH. 3aroBa IMPUXOAUTE U BXOOAIIUTE OIICPATHUBHU IMaApUYHU
IOoTOIM Ca YCJIOBHO 3aBUCHUMH OT MPOMCHUTC B IIa3apHUTC JIMXBCHU pPaBHUIIIA.

4. llosicuuTetHAa MHGOPMALMA KbM (PMHAHCOBUTE OTYETH

4.1 AMOTH, MAIIIUHU U CHOPbIKEHUSI

3emu  MamuHu, Kommio-  Jlpyrm  O6mio

ChOPBIKE TBPHO
HUS obopyiBaHe
’000 1B ’000 1B 000 1B €000 ‘000
7B 7B
KoM 1 ssayapu 2022 r.
OTyeTHA CTOHHOCT 385 36 54 148 623
Harpynana amoptu3anms - (35) (54) (148) (237)
BanancoBa cToiiHOCT 385 1 - - 386
322022 .
HoBonpuaoOutn akTuBu - - 1 - 1
Hauncnena amopruzanus - (1) - - (1)
BbamancoBa croiiHocT 385 - 1 - 386
KbMm 31 nexempu 2022 r.
OTueTHa CTOMHOCT 385 36 55 148 624
Hatpynana amopru3zarus - (36) (54) (148) (238)
BbanancoBa cToiiHOCT 385 - 1 - 386
3a2023 .
HoBonpuaoOutu akTuBu - - 1 - 1
Hauncnena amopruzanus - - (1) - (1)
Bbamancosa croiiHocT 385 - 1 - 386
Kbm 31 nexemBpu 2023r.
OTueTHa CTOMHOCT 385 36 56 148 625
Harpynana amoptuzanms - (36) (55) (148) (239)
BbanancoBa cToiiHOCT 385 - 1 - 386

OTtueTHaTa CTOMHOCT Ha HAa'BJIHO aMopTH3UpaHuTe IMA 1o rpynu akTHBH, KOUTO CE IOJI3BaT
B JIMHOCTTA Ha APYKECTBOTO €:

* MalMHU ¥ obopynBane: 36 x. nB. (31.12.2022 r.: 35 x. 1B.)

 npyru JIMA: 203 x. nB. (31.12.2022 r.: 203 X. 71B.)

Kbm 31.12.2023 r. B oTueTa 3a (UHAHCOBOTO CHCTOSTHHE HSMA JIBJITOTPAWNHUTE aKTHBH, BBPXY
KOUTO ca yupenenu texxectu (31.12.2022 r. : Hama).



4.2 AKTHB ¢ IPaBO HA MOJI3BaHe

JIpy’KeCTBOTO MMa CKJIFOYEH JOrOBOp 3a HAEM Ha MOMEIICHHs, ChC CPOK Ha IOJI3BAaHE AECceT
TOJMHHU, IPU MeceuHa BHocka B pazMep Ha 1 300 nB. B kpas Ha mepuoaa akTUBBT e Oble
BBbpHAT HA JIN3UHTOJATEIIS.

Kem 1 suyapu 2019 r. OpyTHHTE 3aaBKEHHUS, HAcTOsIIaTa CTOMHOCT HAa JIM3WHTOBUTE
MJIallaHus], aKTUBUTE C IMPaBO HA MOJI3BAHE W JIPYTUTE MapaMeTpu MO JOTrOBOpa Ca KaKTO

cienBa:
Cpok Ha JIn3uHrosu Hacrosma JInxBenu EdexrtuBen banancoBa 3aabKeHue
A0TO0BOpa IJiaaHus 1mo CTOMHOCT Ha I1alaHus JINXBCH CTOMHOCT Ha KbM
3a T'OOUHHU JIN3UHI'OBUTEC 3a LeJIust MpOUECHT AKTHUBHUTEC C JIU3UHIOOaTeIIst
JIU3UHT I1alaHuAa nepuon ImpaBoO Ha
IIOJI3BAHE
10
TOJIUHU 156 120 36 5% 120 156
AKTHUBBT c€ aMOpTH3HUpa HA JuHelHa 0a3a 3a 10 roguHmu.
AKTHB ¢ IPaBO HA MOJI3BaHe 31.12.2023 31.12.2022
‘000 1B ‘000 1B
OTtuyeTHa CTOWHOCT Ha aKTMBAa B HA4aJIOTO HA MepHojJa 120 120
Harpymana amopTu3anasi B Ha4ajuoTo Ha Nepuoja (48) (36)
Hauwncnena amopru3zaius 3a nepuoja (12) (12)
bajiancoBa CTOHHOCT Ha AKTHBA B Kpasi HA IEPHOAA 60 72
4.3 UHBeCTHIIUM B JBIIEPHHU APYKeCTBA
JIpy>XeCTBOTO UMa CJIETHUTE UHBECTUIINH B JBIIIEPHU JIPY>KECTBA:
HNme Ha 1bIIEPHOTO APYKECTBO 31.12.2023 yuactue 31.12.2022 yuactue
‘000 1B % ‘000 1B %
,,bUPA*“ AJl 5007 99.16% 5007 99.16%
“buctpen” Al 278 85.56% 278  85.56%



“TE Cnusen” A/l 69 85.27% 69 85.27%

”ATII bByxoo” Al 7 70.34% 7 70.34%

“Emnpom AHH” Al 195 85.96% 195 85.96%

“TE IneBen” AJ] 236 68.32% 236 68.32%

“ITapk xoten Mocksa “AJ] 10 729 42.05% 10729 42.05%
16 521 16 521

JlpyxecTBara ca perucTpupanu B bbiarapus. MeTonbT, 1o KOWTO ca 0Tpa3eHH BbB (PMHAHCOBHUTE
or4yetu Ha JlpyKecTBOTO, € ce0eCTOMHOCTHUSAT.

AKuuuTe Ha ABUICPHUTE MPEANPHUATUS HE ca PETUCTpPUpaHM Ha MyOauyHa Oopca, HO Upe3
M3MO0JI3BaHE HAa aJTEPHATHBHU MPOILEAYPH, PHKOBOJICTBOTO € MPEIEHUIIO0, Y€ CIIpaBeyInBaTa UM
CTOMHOCT HE ce€ pa3jinyaBa CbHIIECTBEHO OT TAXHATa Ce0ECTOMHOCT M CHOTBETHO HE ca
W3BBPIIBAHU 00C3I[EHKN Ha Te3W HHBECTUIINU.

4.4 nBecTHIIMY B ACOLIUMPAHM IPYKeCTBA

I[I)Y)KGCTBOTO IMPUTECIKaBa AKIMWH B KalluTaJla Ha CJICAHUTC KOMITAaHUU:

HNme Ha acOUMHUPAHOTO APYKECTBO 31.12.2023  yuacrue 31.12.2022 yuactue

‘000 1B % ‘000 1B %

“MHKOMC-MHCTPYMEHTHU U MexaHuka~ AJl 11 33.59% 11 33.59%
11 11

WuBecTuniuuTe B acOLMUpaHU MpPEANpPHUSITHE ca OTpa3eHH BbB (MHAHCOBUTE OTYETH Ha
JIpy’ecTBOTO MO Cce0eCTOMHOCTHHSI METOJA. AKIMUTE Ha acolMMpaHHUTE IpYy>KecTBa HeE ca
perucTpupaHu Ha mnyoauyHa Oopca, HO 4Ype3 U3IO0JI3BaHE Ha AJITEPHATUBHHU MPOLEAYPH,
PBKOBOACTBOTO € IMPELEHUTIO0, Y€ CIPABEAJINBATA UM CTOMHOCT HE CE€ Pa3jiMyaBa ChILIECTBEHO OT
TAXHATa ce0ECTOMHOCT U ChOTBETHO HE Ca U3BBHPILIBAHU 00€31IE€HKH Ha T€3U MHBECTUIIMH.

4.5 JIpyru AbJrocpoyH (PMHAHCOBH aKTHBH

Jbarocpoynute (UHAHCOBM aKTUBU OTpa3eHM B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHHME  Ha
JIpy>ecTBOTO MoOrar ja ObJaT MpeJCTaBeHU B CIEJHUTE KAaTerOpHM B 3aBHCHUMOCT OT BHJA Ha
MHBECTULMSATA:

31.12.2023 31.12.2022
‘000 1B ‘000 1B

DUHAHCOBU AKTHBH MO CNPABEIJIHBA CTOWHOCT mMpe3

APYT BCe0OXBATEH 10XO0/
Kopropatuau o0nuranun 1758 1814
JIbpkaBHY [ICHHU KHUKA 403 387

2161 2201



DUHAHCOBH AKTHBH 10 CIIpaBelIMBA CTOMHOCT mpe3
nevaJjdara uiu 3aryoara

“ITomamepu” AJ] 344 344
“Pexopn” A/l 6 6
MuBecTunmonau OOHOBE 30 30
380 380

O6e3nenka Ha “Tlomumepn” AJ] (344) (344)
36 36

Q0110 ABJATOCPOYHH (PUHAHCOBU AKTUBH 2197 2 237

®uHaHcoBUTE akTUBM Ha ctoHOocT 1 758 xumn. nB. keMm 31.12.2023 r. mnpencraBisBat
koprnopatuBaH oosuranuu emucus ISIN: US780082ADS52 ¢ manex 27.01.2026 r. Coemiute ce
OTYHUTAT TIO CIIPABE/IMBA CTOMHOCT TIpe3 JAPYyr BceoOxBaTeH A0XoM. [IpuxomuTe OT JTUXBH Ce
MIPU3HaBaT 10 METoJa Ha epeKTHBHATA JIMXBA, a B OTYeTa 3a (DMHAHCOBOTO CBHCTOSHUE Ca
MOCOYCHH TI0 CIpaBeUIMBa CTOWHOCT, KaTO W3MEHEHHUETO B CIPABEJIMBAaTa CTOHHOCT cCe
OTUYHUTa B APYT BceoOXBaTeH 10X0 . JIMXBEeHHUTE IIallaHus ca IBa MbTU TroAulnHo —Ha 27.01 u
Ha 27.07 BCsKa roguHA.

®unancoBute akTuBU Ha croMHOCT 403 xwmigB. kpM 31.12.2023 r. npencrasmssar ALK
emucus XS2536817211 ¢ magex 23.09.2029 r. ChmuTe ce OTYMTAT IO CIPaBETMBa CTOMHOCT
npe3 JApyr BceoOxBaTeH moxoi. IlpuxomuTe OT JMXBH Ce€ MPU3HABAT 10 METOJa Ha
edeKTUBHATA JIUXBA, & B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE Ca MOCOYECHH IO CIpaBEAIMBa
CTOMHOCT, KaTO M3MEHEHHETO B CIpaBe/JIMBaTa CTOMHOCT C€ OTYMTa B JAPYr BCEOOXBaTEH
noxon. JINXBeHUTe NalIaHus ca eIuH BT ToauIIHo — Ha 23.09 Bcsaka roguHa.

Cnen HampaBeHM aHaJM3M Ha OYAKBAHUW KPEIUTHU 3aryOM Ha (UHAHCOBUTE AKTHUBU 110
CIpaBeAInBa CTOMHOCT IMpe3 ApPYyr BCEOOXBAaTEH 0XOH, PBKOBOJACTBOTO € IMPELEHWIO, ue
chlUTe ce qobumxkaBar A0 Hyna. [lopagu ToBa [lpykecTBOTO HE € MPU3HAJIO MPOBU3MUSA 3a
o0e311eHKa 3a OYaKBaHU KpeaAuTHU 3aryou kpm 31.12.2023 r. u kM 31.12.2022 1.

[IpencraBenuTe (MHAHCOBM aKTUBU TI0 CIIPABEUIMBA CTOMHOCT Npe3 Nevandara wim 3arybarta
kbM 31.12.2023 r. ca Ha ctoitHOCT 36 xmi. jB. ChIIUTe HE ce ThpryBaT Ha MyoJaudHa 6opca u
HE MOKE HAJeKIHO J1a C€ YCTaHOBH CIIpaBeUIMBaTa UM CTOMHOCT. J[py»XecTBOTO cumTa, ue
CIpaBenBaTa UM CTOMHOCT € MPUOIM3UTEIHO paBHa Ha Ce0ECTOMHOCTTA UM, C U3KJIIOUEHHE Ha
aknuute B ,, I lomumepn” AJl, 9usSTO cripaBejIMBa CTOMHOCT € oreHeHa Ha 0 xmit. 1B. (2022 1,: 0
XWI. JB.), KOETO C€ JIBJDKM Ha OTKpUBAaHE Ha MPOM3BOJCTBO IO HECHCTOATEIHOCT Ha
JPY’KECTBOTO. PBKOBOJICTBOTO cUHWTa, 4Ye CIpaBeUIMBaTa WM CTOMHOCT HE Ce€ pa3jindyaBa
CBIIECTBEHO OT TAXHATa ce0ECTOMHOCT.

4.6 OTcpoyeHH TaHBYHU AKTHBHU U MACUBH

OTCcpoveHHTE JaHBIM BH3HUKBAT B PE3yJTaT Ha BPEMCHHH PAa3JIMKH, OTPA3eHHU IO TTACHBHHS
METOJ] U HM3IO0J3Baiku maHb4yHH cTaBku 3a 2023 1. -10% (2022 r. —10%), morar ga Obaar
MPEJICTAaBEHHU KATO:



31.12.2023  31.12.2023 31.12.2022  31.12.2022
ba3ucna JanbyeH ba3ucna JanbyeH
cyma edexT cyma Edexr
‘000 1B ‘000 1B ‘000 1B ‘000 1B
[TpoBu3HMK Ha HEU3MOJI3BAHU OTIYCKH 15 2 16 2
O0e31ieHKa Ha PUHAHCOBU aKTUBU 77 8 344 34
OO0e311eHKa HA TAPUYHU CPEACTBA B OaHKa 344 34 77 8
[Ipeonienka Ha GUHAHCOBU AKTUBU 297 30 297 30
IIpeorieHka Ha KOPIOPATUBHY OOJIUT AN 44 4 64 6
OTcpoyeHn TaHBYHH AKTHBH 78 80
[Tpeouenka Ha JIIIK (33) (3) (20) (2)
IIpeonienka Ha GUHAHCOBH aKTUBU (141) (14) (166) (16)
OTcpoyeHn TaHbYHHN AKTHBH (17) (18)
OTtcpoyenn JaHPYHHM AKTHB, HETHO 61 62
4.7 MaTtepuaJIHU 3anacu
31.12.2023  31.12.2022
‘000 a8 ‘000 a8
Croku 3 3
3 3
4.8 ®MHAHCOBH AKTHBH 110 CIIPaBeAJIUBA CTOHHOCT

31.12.2023  31.12.2022
DUHAHCOBU AKTHBH M0 CIIPaBeJINBA CTOMHOCT Npe3 ‘000 1B ‘000 1B

neyajdara uiu 3aryoara
JbpkaBHU IICHHU KHIDKA 2025 2050
“Hopa“A/l 15 15
“Bamo” A/l 1 1
“Uukomc Tenexom Xonguar” AJ 1 1
2042 2 067
O6esnenka Ha “Hopa” AJ] (15) (15)
2 027 2 052

JIbpxaBHUTE 1IEHHU KHIDKAa Ha cToWHOcT 2 025 xwmm.nB. emucus BG2040210218 ¢ mamex
29.09.2025 r., ca kmacuduIupaHd B Tpynata Ha (PUHAHCOBUTE AaKTHUBH IO CIPaBEIJINBA
CTOWHOCT TIpe3 Medandara wid 3aryoara, mopajad HaMEpEeHHETO Ha PBKOBOJCTBOTO Jla HE TH
TBPXKU JIO HACTHIIBAaHE Ha TaJeka MM W 3a IOJyJYaBaHe Ha TIiedajada BCIICICTBHE Ha
KpPaTKOCPOYHHUTE KoeOaHus B lieHaTa UM. EpekTUBHUAT 10X0/ OT JIMXBHU ce ompezaens Ha Oa3a
(duKcHpaH JIMXBEH MPOIEHT. JIMXBUTE ce MpHU3HABAT KaTo (PMHAHCOBH MPHUXOIM, IMPUITATaiiKu
METO/Ia Ha HAYUCIIIBAHETO.

Ocrananute ((MHAHCOBM aKTUBH I10 CIIpaBEUIMBA CTOMHOCT Ipe3 revandara uiv 3arybara ca
Ha CTOMHOCT 2 xuJi. jiB. ChIIUTE HE ce THPTYyBaT Ha MyOIUYHA Oopca U HE MOXKE HAACKIHO Ja
CE YCTaHOBU CIpaBeIMBaTa UM CTOHHOCT. [Ipy)XecTBOTO cyHMTa, Y€ CIpaBeauBaTa UM
CTOWHOCT € MPHUOIU3UTEIIHO paBHA Ha CeOECTOMHOCTTAa WM, C W3KIIOUEHUE HA AaKIMHUTE B



,»Hopa” AJl, unsito cripaBe/yiMBa CTOWHOCT € oneHeHa Ha 0 xwui. nB. (2022 r,: 0 XwI. 1B.),
KOETO C€ IBJKU Ha BIOHMICHOTO (PMHAHCOBO CHCTOSIHHE Ha JAPY>KECTBOTO.

4.9 ®UHAHCOBH AKTHBH M0 AMOPTHU3HPAHA CTOHHOCT

31.12.2023  31.12.2022

‘000 1B ‘000 1B

DUHAHCOBU AKTHBH M0 aMOPTH3HPAHA CTOHHOCT
[IpenocraBeHu IEMO3UTH B OAHKH 777 777
777 777

[IpenocraBeHnTe MapuuHU CPEACTBA B OAHKHU ca C MaJiexk MIECT Mecella U IBaHaIeceT Mecela.
Cnen HampaBeHU aHaAJW3M Ha OYAKBAaHM KPEIUTHU 3aryou Ha (DUHAHCOBUTE AKTHUBU IIO
aMOpTHU3UpaHa CTOMHOCT, PHKOBOJACTBOTO € MPEIEHUIIO, Y€ CHIIUTE Ce N0OIMXKaBaT 10 HyJja.
[Topanu ToBa [Ipy>kecTBOTO HE € MPU3HATIO MPOBHU3US 3a 00€3IEHKA 3a OYaKBAHW KPEIUTHU
3aryou kpM 31.12.2023 r. u kpM 31.12.2022 1.

4.10 BzemaHus 0T CBbP3aHM JHIIA

PBKOBOJCTBOTO Ha JIPYKECTBOTO PEryJIIPHO IpEriexja B3eMaHHUATa OT CBBbP3aHU JIMLA KaTO
U3BBpIIBA OOE3LEHKa 3a OuYaKkBaHAa KpeauTHa 3aryba. JIBArocpouyHHTe B3€MaHHS ca
00e3I1e4eHH ChC 3alKC Ha 3aroBe/l.

4.10.1 IbArocpoYHu B3eMaHHs OT CBbP3aHH JIMIA

31.12.2023  31.12.2022

‘000 1B ‘000 1B

“Ayrycra 917 Al 91 380
“ITapk xotenm MockBa” AJ] 722 894
,.Aakomc UM Al 257 257
1070 1531

JIBITOCPOYHUTE B3E€MaHUS OT CBbp3aHu juma B pasmep Ha 1 070 xwr. mB. (1 531 xun. jiB. KBM
31.12.2022 r.) ca Bb3HUKHAIU Ha 6a3a JOrOBOPYU 32 MHBECTUIIMOHHH 3a€MHU.

“bparapcka XonauHroBa komnanus® AJl e mnpenoctaBuia MHBECTULMOHHU 3a€MU  Ha
JIpY>KeCTBaTa MPH CICTHUTE YCIOBUS:

IIpenocraBenusT 3aem Ha “Ayrycra — 91”7 AJl B pasmep Ha 91 XWiI. JB. € C JINXBEH MPOLEHT
KBbM JlaTaTa Ha IpeJocTaBsHe Ha 3aeMa oT 9 %. OKOHYATEeTHOTO MOracsBaHe Ha 3aeMa € Ipe3
2025 1. 3aeMBbT € 00€3medYeH ChC 3alKC Ha 3aloBe]] B MOJ3a Ha Kpeautonarens. CuuTaHo OT
01.01.2022 r. mOCOYEHHUAT OCTATHK MO 3aeMa € NMpeoOpMEH C JIMXBEH MPOLIEHT B pa3mep Ha 4
% Ha ronuiHa 6a3a J0 majiexa my.

[TpenocraBenusar 3aem Ha “Ilapk xoren MockBa” A/l B pazmep Ha 722 XWI. JB. € C JMXBEH
MPOLEHT KbM JlaTaTa Ha MpeaocTaBsiHe Ha 3aema oT 9,3 %. OkoHUYaTenHO MoracsBaHe Ha 3aeMa



e npe3 2025 r. Cuyurano ot 01.01.2022 r. mOCOYEHUAT OCTATHK MO 3aeMa € MPeoPOpPMEH ¢
JIMXBEH IIPOLIEHT B pa3Mmep Ha 4 % Ha roauniHa 0asa 10 najaexa my.

[TpenocraBenust 3aeM Ha “ Mukomc IM” A/l B pa3mep Ha 257 xwi. aB. (132 xui. eBpo) e ¢
JIMXBEH IPOLEHT KbM JlaTaTa Ha IpefocTaBsiHe Ha 3aema oT 4.55%. OkoHuYaTenHo noracsBaHe

Ha 3aeMa 2025 r. 3aemMbT € 00e31eueH ChC 3aMKc Ha 3a0Be/l B 10132 Ha KPEIUTOAATEeIs.

4.10.2 KpaTKocpoYHM B3eMaHHs OT CBbP3aHH JHLA

B3emanus no npedoocmasenu 3aemu: 31.12.2023  31.12.2022
‘000 1B ‘000 1B

,I1apk xoten Mocksa,, A/l 431 431
431 431

“bbiarapcka xosauHroBa kommnaHus® AJ[ € mnpegocTaBuiia MHBECTUIIMOHHM 3a€MU  Ha
JIPY>KeCTBATa MPH CJICIHUTE YCIOBHUS:

[IpenocraBenust 3aem Ha ““ [lapk xoten MockBa” AJl B pasmep Ha 431 Xum. JB. € C JIMXBEH
MPOIEHT KbM JaTraTa Ha mnpeaoctaBsHe Ha 3aeMa oT 7 %. Cuumrtano ot 01.01.2022 r.
MIOCOUYEHHSIT OCTATHK I10 3aeMa € MpeoOPMEH C JIMXBEH MPOIEHT B pa3Mep Ha 4 % Ha ToAuIITHA
0aza g0 magexxa my. OKoHYaTenHO moracsBaHe Ha 3aema € 2024 1. 3aeMbT € 00e3MeyeH Che

3ar1rMC Ha 3aroBEA B I10JI3a HA KPEAUTOAATCIIA.

B3emanus no nuxeu: 31.12.2023 31.12.2022
‘000 aB ‘000 1B

,Ilapk xorem Mockga ,, AJ] 1319 1269
,»Ayrycra-91”AJl 17 42
,FIHKOMC UM AJ] 90 79
1426 1390

Bzemanusn no npooasicou: 002021 30.02.2020
‘000 aB ‘000 aB

»XapMaHuiicka kepamuka” AJ[ 31 31
,2Aakomc UM*“ AJ] - 12
31 43

B3emanusn no 0ozoeop 3a uznvanenue na CMP: 31.12.2023 31.12.2022
‘000 aB ‘000 aB

“bbarapcka HHQOPMAIIMOHHO-KOHCYITAaHTCKA KbIa Al 314 314
O0mo 2202 2178




Crnen HampaBeHU aHAIW3U HAa OYAKBAaHM KPETUTHH 3aryOu Ha B3eMaHMSTAa OT CBbP3aHU JIMIIA,
PBKOBOJICTBOTO € MPELIEHIIIO, Y€ CHIUTE ce J00amKaBat 1o Hyna. [lopaau ToBa [pyxecTBoTO
HE € MPHU3HAJIO0 MPOBH3US 3a 00C3IICHKAa 3a OYaKBaHU KpeauTHU 3aryom kpMm 31.12.2023 r. u

kM 31.12.2022 1.

4.11 Ipyru B3emMaHusi

31.12.2023  31.12.2022
‘000 sB ‘000 1B
Bzemanwus mo nmuxsu ot 1K 64 66
[Ipeammarenn pasxoau 3a abOHAMEHTH 6 6
70 72
4.12 TlapuyHM cpeacTBa

31.12.2023  31.12.2022
‘000 1B ‘000 1B
[TapuunHu cpencTBa B 0aHKU 2 090 1945
[Tapuunu cpencrsa B Opoit 2 4
2092 1949
Ob6e31eHKa Ha OJIOKMPAHU MMAPUYHH CPEJICTBA (77) (77)
banancoBa CTOIHOCT HA MAPUYHUTE CPEJICTBA 2015 1872

B toBa uncno:
brnoxupanu napudHu cpeacTBa B OaHKa 115 115
OO0e31IeHKa Ha TAPUYHKUTE CPEJICTBA B OaHKa (77) (77)
banancoBa CTOMHOCT Ha OJIOKHpAHUTE CPEJICTBA B OaHKA 38 38

I[pY)KeCTBOTO € U3BBPIINIIO 0663H6HK3 Ha MapuU4YHUTE CPEACTBA B KOpHOpaTI/IBHa ThpProBCKa

OaHka.

KoM 31 nexemBpu mapuyHUTE CPECTBA Ca Pa3MpPENEICHH B CIEIHUTE BaTyTH:

31.12.2023 31.12.2022

‘000 a8 ‘000 a8

BGN 1126 1154
EUR 527 400
(UN1D) 362 318
2 015 1872

Cnex HampaBeHM aHaJIM3M Ha OYAaKBAaHUM KPEIWTHU 3ary0OM Ha MapuYHUTE CPEACTBa,
PBKOBOJICTBOTO € MIPELIEHIIIO, Y€ ChIUTE ce J00ImKaBat 10 Hyna. [lopagu Tosa pyxecTBOTO
HE € TMPU3HAI0 MPOBU3MUS 32 00€3leHKa 3a OYaKBaHW KpeOUTHHU 3aryou kbMm 31.12.2023 1. u
kM 31.12.2022 1.



®duHaHCOBU aKTHBH, KJIacuuIMpanu 1o u3nckBanuara Ha MCPO 9 o 6anancoBa CTOMHOCT

31.12.2023 31.12.2022

MC®O 9
OUHAHCOBU aKTUBU benex-ku 000 000
KaTeropus JIB JIB
JBITOBH HHCTPYMEHTH,
bPKaBHU [IEHHU KHUXKA 403 387
Jep BLHHI:H nasap ’ ben 4.5 OTUMUTAHHU I10 CIIpaBeINBa
BJITOCPOYHU CTOMHOCT Ipe3
KopriopatuBau o0nurammu A p BCGOGXBﬁT@I;I ):[(f[fg; 1758 1814
MaBecTnnuy B KalmuTajInuTe HA Kannranosu mHCTpyMeHTH,
DYIH APYOKECTBA, OGSBEHHN 33 ben 4.5 OTYUTAHHU IO CIIPaBeINBa 6 6
pyr pyn onam’6a JbarocpoyHu | CTOMHOCT mpe3 medanbara
P W 3arybara
KanuranoBu uHCTpyMEHTH,
VHBECTHIHONHH GOHOBE ben 4.5 OTYUTAHHU T10 CIIPaBEeINBa 30 30
JbarocpoyHu | CTOMHOCT mpe3 medanbara
WM 3arybara
ben 4.5
ben 4.5 o6mo 2197 2 237
JBIITOCPOYHU
JBITOBH HHCTPYMEHTH,
JIbIKaBHY 1IEHHW KHUKA, ben 4.8 OTYUTAHU T10 CIPABEIINBA 2025 2 050
BBTPEIIEH Ma3ap KpaTtkocpounu | cToiHOCT mpe3 nevyandata
Wiy 3ary0ara
WuBecTuium B KanuTaluTe Ha KanuranoBu nHCTpyMEHTH,
JIPYTH IPYKEeCTBA, OTYUTAHU ben 4.8 OTUYUTAHM I10 CIIPABE]THBA 5 2
IO CIIpaBeAInBa CTOWHOCT B ATKOCPOYHHU | CTOWMHOCT Ipe3 mevandara
K 0
nevyanouTe u 3aryoure WM 3aryoara
ben 4.8
ben 4.8 06110 2027 2 052
KpaTtkocpounu
DUHAHCOBU aKTUBU
Heno3utu Haxg 6 mec. - Ben 4.9 ’ 177 177
OTYUTAHM 110 AMOPTH3UPAHA
WHBECTHUITUH HA TIAJICK Kpatkocpounu CTOMHOCT
®OUHAHCOBU aKTHUBH,
ben 4.10.1
B3emanus oT cBbp3aHH JHIIA JibArocpom OTYHUTAHU 110 AMOPTU3UPAHA 1070 1531
p CTOMHOCT
DUHAHCOBU aKTUBH,
ben 4.10.2
B3emanust OT CBbp3aHH JHIA Kparkocpouy | OTHTaHM 1O aMOPTH3HpaHa 2 202 2178
P p CTOMHOCT
OUHAHCOBU aKTUBU
[Tapuunu cpencrsa u ben 4.12 ’
OTUUTAHM 110 aMOPTU3UPAHA 2015 1872
€KBUBAJICHTH Kparkocpounu CTORHOCT
10 288 10 647




4.13 Ibp:KkaBHU HEeHHU KHUKA

JBbpxaBHUTE IICHHU KHIDKA, KOUTO IIPUTEKaBa ApykecTBoTo KbM 31.12.2023 r. ca emutupanu
OT MpaBUTEJICTBOTO Ha Pemybnuka beiarapus Ha BhTpeNIHHsS M BBHHITHUS Ta3ap. Te moraT jaa
ObJaT MPEJCTaBEHU 10 CIICIHUS HAYWH:

I[’bp)KaBHI/I LHCHHU KHW)XXAa EMUTHUPAHU Ha BbTPCIIHUA I1a3ap:

Ne Ha B/ Ha najaex HOMMHAJHA
eMHCHSATA BaJIyTara CTOMHOCT

BG 2040210218 EUR 29.09.2025 1. 1 000 000.00
Kpatrkocpounu guHAHCOBU AKTHBH, IbP:KaAHU 32 31.12.2023  31.12.2022
ThpryBaHe ‘000 aB ‘000 aB
CnpasennuBa croiiHocT emucust BG2040210218 2025 2 050

I[’bp)KaBHI/I OCHHH KHHM>XKa CMUTUPAaHHW Ha BbHITHUA I1a3ap:

Ne Ha BH/ HA najaex HOMHHAJIHA
eMHUCHSATA BaJIyTara CTOITHOCT
XS 2536817211 EUR 23.09.2029 . 200 000.00
JAbjarocpouynn (pUHAHCOBH aKTHBHM Ha pa3smonaoxkenme  31.12.2023  31.12.2022
3a mpoaaxoda ‘000 B ‘000 1B
CrpaBenuBa cToitHOCT eMucust XS2536817211 403 387

JIbp)xaBHUTE LEeHHM KHMka emucus XS 2536817211 ca kmacuduuupaHu B rpymnara Ha
(MHAHCOBHUTE aKTUBH TI0 CIPaBEINBA CTOMHOCT IIpe3 APYT BceoOXBaTeH N0x0/. Pa3nmukuTe oT
MPEOLIEHKUTE C€ OTYUTAT B COOCTBEHMSI KanuTal (IpeoLeHbUYEH Pe3epB).

JbpKaBHUTE LEHHU KHW)XKA Ca JbJITOBU LICHHU KHW)KA, W3JaBaHU M TAPAHTUPAHU OT
nbpxkaBata. Bewuxu Obnrapeku [ILK ca rapantupanu ot PenyOnuka bbarapus u ce cuurar
32 HUCKOPHCKOB MJIM O€3PUCKOB HHCTPYMEHT.

Kpenuren puck — J[bpkaBHUTE LIEHHU KHUXA C€ XapaKTepU3UpaT € MHOTO HUCHK KpPEIUTEH
PWICK, TTOpaJf BHCOKHUS KPEIUTCH PEUTHHT Ha EMUTEHTUTE WM. J[bp’kaBaTa Karo €eMHTEHT Ha
JBIIT C€ MOJI3Ba ¢ HAl-rOJIsIMO JI0BEpUe OT MHBECTUTOPUTE B CPABHEHHE C APYTUTE U3aTEIH Ha
o0HTanMy MOpagy MaJlKHs PUCK OT (aJWT W U3MaJaHe B CHCTOSIHHE Ha HEBB3MOXKHOCT Ja
00ciyXBa 3abJKCHHSTA CH.

JlukBuJAeH pHUCK - JIMKBUAHUAT UM PUCK € HE3HAYUTEJEH, Thil KaTo T€ ca Cpea Hail-
JUKBUJAHNTE (PUHAHCOBU MHCTPYMEHTH, THPTyBaHU Ha OBJITAPCKUS (HMHAHCOB Ma3ap.



ITazapen puck - To3u puck ce onpenesns OT JIMXBEHATa IOJUTUKA HA IbpXKaBaTa, BOJEHATa OT
MunucTepcTBO Ha (PUHAHCUTE (PHCKaATHA MOJIUTHKA, HSIIOCTHOTO Pa3BUTHE HA MKOHOMHUKATA U
BBTPEIIHUS KalIUTAJIOB [1a3ap U CbCTOSIHUETO U TEHJICHIIMUTE Ha MEXAYHAPOIHUTE (DUHAHCOBU
nazapu. lleHute Ha nabpKaBHHUTE LEHHM KHWXKA CE€ IIPOMEHAT IVIABHO B pe3ylTaT Ha
U3MCHEHUATA HA JIMXBCHUTE IPOLEHTH.

I[I)Y)KGCTBOTO HE € MH3I0JI3BaJIO C’b,[[e6HI/I pelICHUd W JOOIIYCKAaHWsA IIpU IPCHCHKaTa 3a
MMPCOLCHKAaTa Ha AbPKABHUTC ICHHU KHHKA.

4.14 KanurtaJa

4.14.1 AKuMoHepeH KanuTajl

AKIMOHEpHHAT KanuTtal Ha [pyxecTBOTO ce cbetor oT 6 583 803 Op. mommMeHHHU, Oe3HATMYHU
aKlMM C HOMHUHAJIHA CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Becuuku akuuu ca ¢ mpaBo Ha
MoJTy4aBaHe Ha JUBUACHT WM JIMKBUJIAIMOHCH IISI M TPEICTaBIsIBAT eAuH Tiac ot OO6ImoTo
chOpaHue Ha akunoHepuTe Ha [[pykecTBOTO.

31.12.2023 31.12.2022
bpoi1 akiiun HATBJIHO IATEHU

- B HQYaJIOTO Ha TOJIMHATA 6583803 6583803
- eMUTHPaHH [IPe3 roAnHaTa - -
Bpoii akuuu HANbJIHO IIATeHH KbM 31 1ekeMBpH 6583803 6583803

Hsma ropuanueckut v Gpusnyecku Juia, KOUTO Aa ca KpalHO KOHTPOJIUPALIH, TOOTIEITHO UITH C
JIOTOBOPHO CIOpa3yMEHHUE.
Hsma oOpatHo n3kyneHu coOcTBeHM akuuu KbM 31.12.2023 1.

4.14.2 Toxoau Ha aKIUsi U TUBUHIEHTH

OCHOBHUSAT JI0XO0/1 Ha aKIUs € U3YMCIICH KAaTo 3a YHCIHUTEN € M3IMO0JI3BaHa BEeIMYMHATA — HETHA
neyanba, MOAJEKAIIA HA pa3NpeaeTeHne MeXy NMpUTeXaTeauTe Ha OOMKHOBEHU akKLUH, a B
3HaMeHarel — cpenHomperersiieH Opoil akuuu. CpenHompereryieHusiT Opoil  akuuu
npejcTaBisiBa Opos Ha IbpXKAHUTE aKIMM B HAYaJIOTO Ha Iepuoja, KOpUrupaH ¢ Opos Ha
00paTHO M3KYNEHUTE aKIMM W Ha HOBOM3IAJCHUTE TAaKHBa Npe3 TepHoJa, YMHOXKEH IO
cpeaHo-BpemeBus ¢aktop. To3u ¢akrop u3paszsiBa Opos Ha JHHUTE, IPe3 KOUTO KOHKPETHUTE
aKLMU ca OUJIM IbpKaHU, CIIPsIMO 001Ms Opoil Ha AHUTE Mpe3 Mepuoa.

JlpyxecTBOTO MpHKItouBa uHaHcoBara 2023 roauHa Ha 3aryba B pasmep Ha (395) xwi. JiB.
(31.12.2022 r.: (584) xui. nB.). Hepasnpenenenata nevanba oT MUHAIM FOJMHU € B pa3Mep Ha
423 xwi. nB. (31.12.2022 r.: 1 008 xwu1. 1B.).

CpenHompeTerieHUsT Opoil aKIWu, M3MOJ3BaH 3a W3YUCISBAHETO HA OCHOBHUS JIOXOX Ha
aKIus, KakTO UM HeTHaTa Imedasnba/3aryba, mojJekalmia Ha pasnpelesieHHe MexXIy
NPUTEKATEINTE Ha OOMKHOBEHHU aKIIHOHEPUTE, € KAKTO CIIE/IBA:



31.12.2023 31.12.2022
‘000 1B ‘000 1B
HertHa 3ary0a 3a TeKyIust epro (395) (584)
CpeaHornpeTeriieH Opoit akiuu 6 583 803 6 583 803
OcHoBeH J10X0/]1 (3ary0a) Ha akuus (J1eBa 32 aKIus) (0.06) (0.09)
4.14.3 TpeoueHKa HA AKTHBH (JIBM:KeHHeE MPe3 Mepuo/a)
31.12.2023  31.12.2022
‘000 aB ‘000 sB
OTnucBaHe Ha MPeolleHbY€eH pe3epB HA GUHAHCOBH
aKTUBH:
JIbpiKaBHU [IEHHU KHIKA - (8)
- (8)
Hauwciien orcpodeH 1anbK - 1
[IpeotieHbueH pe3epB, HETHO OT JIAHBK - (7)
Pe3zeps ot npeoneHka Ha (UHAHCOBH AKTUBH
Koprnopatuan obmmranmu u 1K 34 (43)
34 (43)
Hauncien orcpodeH nanbk (4) 4
[TpeoreHbueH pe3epB, HETHO OT TaHBK 30 (39
IIpeoneHbYeH pe3epB, HETHO OT JAHBK 0010 30 (46)
4.15 Pe3epBu
31.12.2023  31.12.2022
‘000 1B ‘000 B
[Tpemuen peseps 7407 7407
[IpeorieHpueH pe3eps (587) (617)
Jpyru pesepsu 13 559 13 559
20 379 20 349

Jlpyrute pe3epsu B pazmep Ha 13 559 xu. 8. (31.12.2022 r.: 13 559 xuu. 51B.) ca hopmMupanu
CHITIACHO M3WCKBaHWATA Ha THPrOBCKUS 3aKOH M yCTaBa Ha JPY)KECTBOTO M IPEICTABIISABAT

CyMH OT paslipe/iejieHre Ha nevanoara 3a ¢ona Pesepsen.

[Ipeonenpunust pezepB kbM 31.12.2023 r. ce oTHacs 3a PUHAHCOBU aKTHUBH T10 CITPaBETHBA

CTOWHOCT Ipe3 APYT BCeOOXBaTEH JT0XO0]I, KAKTO CJe/IBa:



31.12.2023  31.12.2022
‘000 1B ‘000 1B
duHAaHCOBH aKTHUBH Ha Pa3IOJIOKEHHUE 3a IIPOaax0a, (578) (578)
HETHO OT OTCPOYEH JJaHbK
OuUHAHCOBH aKTUBH JIbPXKAHU 0 TMAJEK,
HETHO OT OTCPOYEH JTAHBK 9 (39)
(587) (617)
4.16 3agbiaKeHusl KbM CBBP3aHH JHIA
JABJArOCPOYHH 3aXbJKEHUSI KbM CBbP3aHHU JIMIIA
31.12.2023  31.12.2022
3aabiKEHUsT KbM JIM3UHTOAATENIN — ABJITOCPOYHA YaCT ‘000 aB ‘000 aB
,I1apk xotenm Mockpa“ AJ[ 60 63

KpaTkocpounu 3a1bJskeHHs] KbM CBBP3aHU JIMIA

KpaTtkocpounure 3aabiiKeHHs HA MPEANPHUATHETO MO MOJYyYeHH JEMO3UTH Ca BH3HUKHAIH
IJIaBHO Ha 0a3a CKIIFOYEHHU JIOTOBOPH 3a MPEAOCTaBEHU CPEACTBA HA JIOBEPUTEITHO yIIPABICHUE
Ha nbiiepHy Ha “buiarapcka XomaunroBa Kommanus” AJl npennpusitusa. Te3u 3aabiKeHUs
HAMaT ukcupan najaex. Cpencreara ce ynpasisBaT oT “bearapcka Xonaunrosa Komnanus™
AJl 10 MOMCKBaHETO UM OT MPENOCTABWIIOTO T'M NpeanpusTue. JpyxecTBara, NpeaoCTaBUINA
JIETIO3UPaHU CYMH HAYUCIISABAT €KEMECEUHO JINXBA B CIEIHUTE pa3MEpH:

»BHAPA“ AJl —0.05 % na rogumiHa 0a3a 3a JEmO3UT B JIcBa

,bucrper“ AJl — 0.05 % Ha roauiiHa 6a3a 3a IMO3UT B JieBa
,»Emmpom AHH® AJT — 0.05 % na rogumrHa 6a3a 3a JENO3HT B JieBa

31.12.2023  31.12.2022

‘000 aB ‘000 B

3aabiKeHUs 10 MOJIYYeHH JeN03UTH
,.bAPA“ AJl 76 76
,bucrper AJl 105 105
»Eampom AHH* AJ] 125 125
306 306

3aabJKeHHs 0 JTUXBH IO TENMO3UTH
,bUPA“ Al 10 10
,bucrtpen A/l 4 4
14 14

3aabJskeHHs 10 NPOAak0a HA YCIyTH
»l1apk xoten Mocksa“ AJ] 1 1




3aIl'bJI)KeHI/IH KBbM JIU3UHTOAATEC/IN — KPAaTKOCPO4YHA
qacT

,I1apk xoten Mockpa“ AJ| 8 16
8 16
001110 KPATKOCPOYHH 32IbJIKEHUS 329 337
001110 3a1bJKEHUSI KbM CBbP3aHU JINIA 389 400
4.17 NBbJKMMH TeKYIIHM JaHbIH
JlaHpYHUTE 33TBIDKESHHS BKITIOYBAT:
31.12.2023  31.12.2022
‘000 1B ‘000 1B
JUIC . -
4 -
4.18 Ipyru 3aabJKeHusI
31.12.2023  31.12.2022
‘000 1B ‘000 1B
3aIbJDKEHUS 110 HEU3IIOI3BaHU OTIYCKH KbM IEpCOHAa 13 14
3aabIKEHUS 32 COIMATHU OCUTYPOBKHU 2 3
3a1bJKEHUS 0 IPEAOCTABEHU JIENO3UTH 1 1
16 18
4.19 Pa3xoam 32 BbHIIHH YCJIYTH
31.12.2023 31.12.2022
‘000 1B ‘000 1B
Pasxonn 3a He3aBuCHM (DHHAHCOB OJTUT 9 9
Pasxonu 3a aboHamMeHTH 8 7
Pasxonu 3a HaeM 8 8
Pa3xonu 3a Takcu 7 7
Pa3xoau 3a KOMyHUKAIMOHHH YCIyTH 4 4
Pa3xonu 3a Kypuepcku yciuyru 1 1
JlpyrH pa3xo/u 3a BHHIIHU YCIYTH 4 3
41 39




4.20 Pa3zxonu 3a MEPCOHAIA, BRIYUTETHO JO0IOBOPHUTE 32 YIIPABJICHHEC U KOHTPOJI

31.12.2023  31.12.2022
‘000 1B ‘000 1B
Pasxonu 3a 3amiatu, B T.4.: 671 639
1O 002080pU 3d YNPaGieHUue U KOHMPO.L 453 431
Pa3xou 3a conuanHu OCUTYPOBKH 108 107
779 746
4.21 ®uHAHCOBH NMPUXOIH, HETHO
31.12.2023  31.12.2022
‘000 1B ‘000 1B
IIpuxoau oT JUXBH, CBBP3aHM C:
- (hMHAHCOBU aKTHBH 204 168
- 3a€MH KbM JBIIEPHH JIPYKECTBA 71 97
IIpuxoau oT JUXBH 275 265
Pa3xoau 3a 1uxBH, CBBP3aHHU C:
- JIMXBH 110 TPEJIOCTABEHU KPEIUTH - 3)
- aKTHBH C ITPABO Ha MOJI3BaHE (4) (5)
Pa3xonu 3a 1nxBH 4) (8)
Ilpuxoau oT JIMXBU, HETHO 271 257
Jlpyru ¢puHaHCOBU NPUXOIM /pa3xoau:
Pe3ynrar o mpoMsiHa Ha BaJIyTHUTE KypCOBE (78) 127
Pesynrat oT npeorieHka Ha (PUHAHCOBH aKTHBH (26) (306)
Jlpyru ¢MHAHCOBHU pa3xoan (32) (34)
Jpyru ¢puHAHCOBH MPUXOIH, HETHO (136) (213)
DUHAHCOBHU NPUXOIH, HETHO 135 44

4,22 Pa3xoam 3a 1aHBK

OyvakBaHUTE Pa3xo0Jy 3a JAaHBIM, Oa3upaHu Ha eeKTUBHATA JJaHBYHA CTaBKa B pa3mep Ha 10
% (2022 1.: 10 %) u AEHCTBHUTEIIHO MPU3HATUTE NAHBYHUTE Pa3XOAM B OTYET 3a redandara u
3arybara u Ipyrus BCeOOXBATEH JOXO0/ MOTaT J1a ObJaT paBHEHH KaKTO CJIE/IBa:



31.12.2023 31.12.2022
‘000 1B ‘000 1B
dHUHAHCOB PE3YIITAT 3a MEPHOIa IPEIH JaHbIU (397) (615)
JlanbuHa cTaBKa 10% 10%
OQuakBaH pa3xoj 3a JaHbK - -
bazucna  Jlanpuen basucHa JlanbueH
cyma edeKT cyma edexT
npu 10 % npu 10 %
YBeanuenus
Bpemennu paznuxu
Pesynrar ot npeotienka Ha GUHAHCOBH aKTUBH 25 2 306 31
Pa3xo/u 1o HaTpyImBaIy ce HeM3MOI3BaHH OTITYCKHU U
pa3xo/au CBbP3aHU C TAX 332 OOIIECTBEHO U 3/IpaBHO
OCHUTypsIBaHE 15 1 16 1
HenpusHaTtu pa3xoau 3a aMOpTU3aIluK, CBbP3aHU C aKTUB
C IIPaBO HA IOJI3BaHE 1 - 1 -
41 3 323 32
Hamanenus
Bpemennu paznuxu
OO0n0XeHNUTE Pa3XOH MO HATPYIBAIIM C€ HEU3IOJI3BAaHH (16) Q) (13) 1)
OTIYCKH TIPH TUTAIIIaHE
(16) 1) (13) 1)
duHaHCOB pe3ynTaT ciel JaHbYHO NPeodpa3yBaHe (372) (305)
JlarbpuHa cTaBKa 10% 10%
Texkym pa3xoj 3a 1aHbK - -
OTcpoueH faHbYeH MPUXO] B Pe3yJTaT OT:
- 00paTHO MPOSBIIEHNE HAa TaHBYHU BPEMEHHH Pa3INKU 2 31
Pa3xon 3a JaHbK, HETHO 2 31

4.23 CaeJiku ¢bC CBbP3aHU JIMIA

TpaH3akIMuTe CHC CBbP3aHU JIMIA Ca U3BBPIIBAHYU MPU MMA3aPHU YCIOBUA.

JlaHHM 3a OTHOILLIEHUSTA 32 CBBP3AHOCT:



JpyxecTBO

Buj cBbp3anoct

Ilepuon Ha CBBP3aHOCT

Hpuna Muxaiinoa Moseposa

Unen na YC

2023r. u 2022r.

NHKOMC MHCTPYMEHTU 1 MEXAHUKA Al

Acoinpano apyxectso, Ynen Ha YC 2023r. u 2022r.

ATII BYXOBO A/l

HbmepHo apyxectso, Unen na YC

2023r. u 2022r.

Xapanam6bu boprcoB AHueB

Uiten na HC

2023r. u 2022r.

BBJI'APCKA KOMITAHI S 3A TEKCTWJT AJT

Unen na HC

2023r. u 2022r.

WHAYCTPUAJIEH BU3HEC LIEHTBP AJ]

Uiten na HC

2023r. u 2022r.

BBJITAPCKA NMITPECAPCKO-PEKJIAMHA

JIBIIEpHO IpyKECTBO

2023r. u 2022r.

ATEHLIMSA AJT

BUCTPEIL AJT JIbLIepHO IPYKECTBO 2023r. u 2022r.
THPT'OBUA HA EJIPO CJIMBEH Al JIBIIEPHO IPYHKECTBO 2023r. u 2022r.
EJITIPOM AHH Al JBLIEPHO IPYKECTBO 2023r. u 2022r.
THPTOBU HA EJIPO ITJIEBEH AJl JBLIEPHO IPYKECTBO 2023r. 1 2022r.
ITAPK XOTEJI MOCKBA AJl JIbLIepHO IPYKECTBO 2023r. u 2022r.

AVIYCTA 91 A/l

Jlpy»ecTBo 1o 00111 KOHTPOJI

2023r. u 2022r.

XAPMAHJIMUCKA KEPAMUKA AJ{

JpyxecTBo moa 0011 KOHTPOJT

2023r. u 2022r.

BBITAPCKA NHOOPMALIMOHHO
KOHCYJITAHTCKA KBIIIA AJT

JpyecTBo 1o 0011 KOHTPOJI

2023r. u 2022r.

BBJITAPCKA NHAYCTPUAJIHA KOMITAHUA AT

JpykecTBo moa 001 KOHTPOJ

2023r. u 2022r.

bBJITAPCKA JIM3MHI'OBA KOMITAHUA Al

JpyxecTBo moa 0011 KOHTPOJ

2023r. n 2022r.

MOATPUKO AZ

JpyxecTBO 1oJ 0011 KOHTPOJ

2023r. u 2022r.

CAOXWNAPETE EAQ]

JlpykecTBO 101 0011 KOHTPOJT

2023r. u 2022r.

4.23.1 Cnesxu ¢ IblepHH NPeANPUATHSA

31.12.2023  31.12.2022
‘000 1B ‘000 1B
IMokynka Ha ycayru:
-NoKynka Ha ycinyru ot “Ilapk xoren Mocksa” AJl 9 8
9 8
Ipoaaxda Ha ycayru:
-npofaxk6a Ha yciyru ot “bucrpen” AJ] 15 15
-npotax6a Ha yciayru ot “Emmpom AHH” A/l 60 60
-npojaxx6a Ha yciyru ot “Tspr.Ha eapo Cnusen” Al 60 60
-npoaax6a Ha yciyru ot “Ilapk xoten Mocks™ A/l 81 -
216 135
IIpuxoau OT JTUXBH MO 32eMHU
- “ITapk xoTesr MockBa” A/l 49 59
49 59




4.23.2 CneJiKu ¢ IPYTd CBbP3aHU NMPeINPUsITUS

IIponaxba Ha ycayru:
-nponaxo6a Ha yciayru Ha ,,UBL*“ AJ]
-npoaaxk0a Ha yciyru oT “Ayrycra-91” AJ]

IIpuxoau OT JIMXBH 10 3aeMH
-“Ayrycta-91” AJ]
-“Naxomc UM Al

4.23.3 CesiKku ¢ KJII0Y0B YNPABJIEHCKH MePCOHA

KpaTtkocpounu Bb3HarpaxaeHus
- 3a11aTu
- pa3xo/y 3a COLUAIHU OCUTYPOBKH

Unenosere Ha YnpaButeaHus 1 Hai30pHus CbBET Ha APYHKECTBOTO €A BHECTU rapaHUM 3a

yIIpaBJIEHUETO CH B pa3Mep 88 XUI.JB.

4.23.4 Canna kM Kpasi HA TOAMHATA

31.12.2023  31.12.2022
‘000 aB ‘000 1B

4 4

80 -

84 4

10 26

12 12

22 38
31.12.2023 31.12.2022
‘000 aB ‘000 aB
453 431

36 35

489 466

31.12.2023  31.12.2022
‘000 B ‘000 B
B3emanus ot:

- IbILEPHU NPEATIPUATHSL 2472 2 594

- IpYTH NIPEANPUSATHUS 800 1115
OO0mo: B T.4NCI0 3272 3709
J'BJTOCPOYHU 1070 1531
KPaTKOCPOYHH 2 202 2178
3a1bIKEHUS KbM:

- TBIIICPHU TPEATIPHUSITHUS 389 400
OO0mo: B T.4NCI0 389 400
JUBJITOCPOYHU 60 63
KPaTKOCPOYHU 329 337




4.24 KpeauTteH puck

HpI/I OCBhIICCTBABAHEC Ha ﬂeﬁHOCTTa CH ,)_—[p}I)KeCTBOTO € HU3JIOKCHO Ha KPCIAUTCH PUCK, KOHUTO €
CBbp3aH C PUCKA HAKOHU OT KOHTPArCHTUTC MY Oa HC 6’bI[aT B CbCTOAHHUEC Ja HU3IIBJIHAT U310

WA B 00MYaiHO NPpEABUACHUTE CPOKOBEC 3aABJIDKCHUATA CH.

MaxkcumanHata KpeAuTHA eKCIIO3UIHs Ha J[py>KecTBOTO 1O MOBOJI HA MPHU3HATUTE (PUHAHCOBU
aKTUBU BB3JIM3a Ha CBHOTBETHATa MM OajlaHCOBAa CTOMHOCT B OT4YeTa 3a (PMHAHCOBOTO

CbCTOSAHUEC, KAKTO CJICABA:

31.12.2023  31.12.2022

‘000 1B ‘000 a8

THproBeku U APyru B3EMaHUs 1958 1936
JBJITOCPOYHH B3EeMaHUS 1108 1569
WuBectunnu ¢ pukcupana 10X0IHOCT 4 963 5028
[Tapu 1 mapyYHM €KBUBAJICHTH 2013 1 868
10 042 10 401

MakcumanHara KpCaAuTHa CKCIIO3UIMA KbM JldTaTa Ha OajaHca 3a TbProBCKHU B3CMaHHA

Ha JIPY>KECTBOTO, IO TeoTrpadCcKu paiioHu:

31.12.2023 31.12.2022

‘000 aB ‘000 sB

B cTpanara 7918 8 286
W3BBH cTpaHara 2124 2115
10 042 10 401

4.25 JInkBUIEH PUCK

.HI/IKBI/I)IHI/I?[T PUCK CC€ H3pa3siBa B HETaTUBHATa CHUTyallud APYKCCTBOTO Ja HE 6’1))16 B
CbCTOSIHME Ja IOCpeIIHe Oe3yCIOBHO BCHUYKHM CBOM 33JbJDKEHMS CBITIACHO TEXHMS MaJex.
Excno3unusira Ha J{pyKeCTBOTO KbM TO3M PUCK € KaKTO CJIe/IBa:

banancoBa
31.12.2023 CTONHOCT Ha BIKIaHE 6 -12 Mmecena Hazx 12 Mmecerna
‘000 aB
Twproscku u
JPYTH B3EMaHUs 3272 - 2 202 1070
[Tapuuan
cpencTBa 2792 1876 916 -
Twproscku u
Apyru
3a0BJDKEHUS 402 - 342 60




banancosa
31.12.2022 CTOMHOCT Ha BHKJaHE
‘000 aB
TBproscku u
JIPYTH B3eMaHUs 3709

6 -12 mecena

2178

"ag 12 mecena

1531

[Tapynunu
cpencTBa 2 649 1734

915

THproecku u

Apyru
3a0BJDKEHUS 414 -

351

63

4.26 Banyrten Puck

Excno3unusra na APYKECTBOTO KbM BaJTYyTCH PUCK €:

31.12.2023
‘000 a1B BGN EUR

TBproecku

B3€MaHHsA 1958 -
[Tapu n napu4HH

€KBUBAaJICHTH 1127 526
Twproecku

3a0bJDKCHUS U

Apyru (402) -

usb

362

bpyrHa
0aJiaHcoBa
eKCIO3ULINA 2 683 526

362

31.12.2022 BGN EUR
‘000 B

Twproecku

B3€MaHUs 1936 -
[Tapu n napuyHH

€KBHUBAJICHTH 1155 399
Twproscku

3a0bJDKCHUS U

Apyru (414) -

usb

318

bpyrHa
0aj1aHCOBa
eKCIO3UIINA 2677 399

318




CpeneH npuiokuM Kypc 3a Kypc Ha nararta Ha

nepuoja oryera
31.12.2023  31.12.2022 31.12.2023  31.12.2022
uUsb 1.81 1.87 1.77 1.83

Ananusz na uyecmeumennocmma

[ToBumenue c¢ 10% nHa neBa chnpsamo ciuennute Banyth kbM 31.12.2023r me noBene 1o
yBeIM4eHUe/(HaMalleHle) Ha COOCTBEHHUS KaluTall ¥ nevandara win 3arydara chbC CyMH, Taka KaKTo ca
MoKa3aHu TO-aoiy. To3W aHanM3 ce OCHOBaBa HA TOBA, Y€ BCHYKU JPYTH MPOMEHJIMBH, WU TIO-
CICIMAITHO JIMXBCHHUTE MIPOIEHTH OCTaBaT HeMpOMeHeH!. CHINMST aHaIHU3 € u3BbpIeH 3a 2022 T

31.12.2023 31.12.2023 31.12.2022 31.12.2022

‘000 B ‘000 B ‘000 1B ‘000 1B

B ortuera 3a B ortuera 3a

B kamurana noxona B xanurana noxoja

usbD - 36 - 32

10 mporeHTHO OTCabBaHe Ha JieBa CIPSIMO BalyTUTe mo-rope kKbM 31.12.2023r. 6u mmano chIoTOo
KaTo CyMH, HO OOpaTHO KaTo MOCOKa e(eKT MpH JOMyCKaHETO, Y€ BCUYKM JIPYTW MPOMEHJIMBU ca
MTOCTOSTHHHU.

PazmmpeHo onoBecTsBaHe 3a €(QEKTHUTE OT HM3MEHEHHETO Ha BalIyTHUTE KypcoBe ¢ 1% BBpXY
BATYTHHUTE €KCIIO3HIIMH TI0 OTJEIHU BATYTH U €(EeKT OT MPOMSHA Ha BATYTHH TTO3UIUH TIPH MPOMSHA C
1 % Ha Kypca Ha JieBa CIIpsIMO BajyTara.

4.27 JIuxBeH pucK

31.12.2023  31.12.2022
‘000 n1B ‘000 n1B
HUncmpymenmu ¢ puxcupana 0oxoonocm
®UHAHCOBU aKTHBU 4 963 5028
Huea na oyensneane na cnpageonueama cmoiHocm
31.12.2023 31.12.2023 31.12.2023
‘000 n1B ‘000 1B ‘000 n1B
Hugo 1 Hugo 3 00110
TBHProBeku 1 Apyru B3eMaHUS - 1958 1958
WNHuBecTumun 6 071 - 6 071
[Tapu 1 mapu4yHM €KBUBAJICHTH 2015 - 2015
TBProBeku U IPyTH 3aIbIKEHUS - (402) (402)
8 086 1 556 9 642




Hugo 1 — JIuctuHroBanu (HEKOPUTHPAHU) IIEHN HAa aKTUBHUTE Na3apy 3a UICHTUYHH aKTUBHU/
IIaCUBU
HuBo 3 — AkTHBH/ acHBH, KOUTO HE C€ OCHOBABaT Ha HalIr01aeMa razapHa HHGopManus

4.28 YCJI0BHH 3a0bJKEHUSA M AaHTAKUMEHTH

,bblrapcka XoiauHroa kommaHuss”® AJl He € cTpaHa BBB BHCAIIU ChACOHH,
AJIMIUHUCTPATUBHU WM apOUTPaXKHU JIeja.

JpyxecTBOTO € HaeMoAaTe 10 JIBa €KCII0aTallMOHHM JIM3UHTOBH JJOTOBOPH 32 MPEI0CTaBEHU
MOJ1 HAeM aKTUBHU, Haxo M ce B Ip. Codus.

HpyxecTBOTO € HaemaTesl MO JBJITOCPOYEH EKCIUIOATAllMOHEH JIM3MHIOB JOroBOp C ,,Ilapk
Xoten MockBa™ AJl, ¢ mpeaMeT HEIBHKAM HMOT, 32 KOWTO € (popMHpaH akTHB C MpaBO Ha
ITOJI3BAaHE.

4.29 CpOuTHA CJIe] 1aTaTa HA 0TYeTa 32 (UHAHCOBOTO ChCTOSTHHE

Mexny natata Ha (pUHAHCOBUS OTYET M JaTara Ha OJ0OpEHHETO My 3a NyOJMKyBaHE HE ca
HACTBIUIN CHOUTHS, KOUTO J1a U3UCKBAT KOPEKIMH UK OMOBECTSIBAHUSI.

01.03.2024 1.
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